GLOBAL MARKETS

ObOBLWEH UHBECTULIMOHEH AHATN3
Mme Ha komnaHusaTa: Apple Inc.
Tukbp(bopca)/LieHa Ha akuua: AAPL (NASDAQ)/ 203.07 USD
CeKrtop: TexHONnornm
Nopcektop: Komniotpu

OnucaHue:

Apple e eanH OT Hall-U3BECTHUTE CBETOBHW MPOWU3BOAMTENIM HA MEPCOHANHU KOMMIOTPKU, nantonu, codbTyep U xapayep.
OcBeH KOMMIOTbPHA TEXHMKA KOMMaHMATA Ce HAacouBa M KbM MPEHOCMMMU AUTUTANHU MAEbPU U AUrUTANHA My3MKa.
KomnaHusTa e mnsBectHa GnarogapeHue Ha csoute npoayktu iPhone, Macintosh, iPod, iMac, eMac, 6narogapeHve Ha
codTyep anavKauuuTe: onepaumoHHaTta cuctema Mac OS X, onepaumoHHaTta cuctema Snowleopard u iTunes Store. OcseH
Ha amepuKaHCKUTe nasapu ¢pupmata e akTMBHa 1 B EBpona, AnoHna u Asua. Apple npeanara cBoute NpoAyKTU KaKTo ¢ Ypes
MarasuvHu 3a npogaxba Ha gpebHO, Taka WM upe3 aTpPaKTUBHWU OH-NalH MarasvHu. CefanuquieTo Ha KOMNaHWATa e B
Cupertino, KanndopHua, CALL.

KomeHTap: Fpaduka:

. KomnaHuata o06sBM Ha 25.01.2010r. pekopaHuM GUHAHCOBM
pe3ynTaT 3a YeTBBLPTOTO TpUMeceume. Yucrata nevanba e 3.4
mnpa. gonapa unm 3.67 ponapa Ha aKuuA, KOETO e PbCT OT
49.5% cnpAMo CblUMA Nepuo, MuMHanata roguHa (nevanbarta FAPL Daily =
33 4YeTBbPTO Tpumeceume Ha 2008r. e 2.26 mnpa. Aonapa).
MporHo3ute Ha aHanusatopute 6axa 3a 2.08 gonapa nevanba patl
Ha akuma. Mpopaxk6urte Ha Apple ca ckounam ¢ 32% po 15.7 195
MApA. A0NApa, @ 33 CblLMA NEPUOS, MUHANATa roguHa ca bunn 18
11.9 mnpa. ponapa.
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. Apple 06aBM neyanba 3a TPeTOTO TPUMeECeUYMe B pasmep Ha
1.67 mnppa. ponapa, nnn 1.82 ponapa Ha akuusa. Pesyntatute
HagMuHaxa ¢ 44% oTyeTeHaTa 3a CbliMA Nepuoj MMHanata 10
roovHa 1.26 ponapa nevyanba Ha akuua. AHanusatopuTe 105
nporHosunpaxa nedvanba ot 1.42 gonapa. a0

. OcHoBaHwue 3a nogobpeHu nNevyanbu OoT oyaKkBaHWUTE uasa U oT
no-aobpuTte oT4eTM Ha KoHKypeHTUTe Intel n IBM. Intel 06sasu
MHOTO CUJHM OUHAHCOBM pPe3ynTaTM M pPbCT Ha uucTaTta
neyanba ot 875%, B cpaBHeHWe CbC Cbluma nepuog 2008r. IBM 40
oTyeTe pbCT OT 8.7% Ha uncTaTa nevanba u nonyun noaobpeH
penTuHr ,Kynu”. ToBa MOKasBa 3HAYWUTENHO NopobpeHue Ha
TEXHOMIOTUYHUA CEKTOP, a Apple € OCHOBEH Urpay.
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. Cnopeg areHumata AdMob iPhone abpu 50% oT cBeToBHUA
nasap Ha cMapT$OHN B MOMEHTa.

Kp POYHA UHO yeHa, onpeo 8b3 0CHOBA HA

. Apple ce oyakBa B Hayanoto Ha 2010r. aa NycHe Ha Nasapa HoB
npoAaykT — Apple Tablet, koiito e nanton, 6e3 knaBuatypa. KU U ¢hyHO *:250 USD
Lenvat aucnneii Ha Tablet e TbYCKPUMH WM HAMA aHanorus
focera Ha nasapa. ToBa We e 3BeHOTO Mexay cmapTdoHuTe
iPhone n nantonute IMac.

*rlomenyuaneH puck 3a OpyHecmeomo, KAKMO U 3a UeHama Ha aKyuama moxce da 6b0am 3a6a6sHe HA UKOHOMUKAMA, HaMAAABAHe HA npuxodume,
HUCKUMe MapuyHu Nomoyu, HamansaeaHe Ha fpernopbLKumMe om aHaauzamopume u 0p. lopadu MHOHECMB0 Gakmopu He e 2apaHmMupaHo docmuzaHemo Ha
yeneeama yeHa, 8CU4KU OAHHU €A 8b3 OCHOBA HA 0YAKBAHUAMA 30 PA38UMUEMO HA KOMMAHUAMA. B cayyali HO KPGMKOCPOYHU CeKyAauyuu u pA3Ka NPOMAHA
8 yeHama Ha akyuama, npenopv4yeame ms 0a ce 6v0e npodadeHa, 3a 0a moxce 3azybama da ce muHumusupa 0o 10-15%.
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GLOBAL MARKETS

OCHOBHM d)yH,anEHTaHHM NOKa3aTenu.:

1
Ma3apHa KanuTanmsaumsa: 182.90 mnpa. USD P/E (ueHa/neyanba) TTM: 32.30
Beta: 1.57 P/B (ueHa/cueToBoaHa cToiiHocT) MRQ: 6.57
EPS (TTM): 17.28 P/S (ueHa/npogax6bu) TTM: 5.01

Profit Q: 3.4 mnpg. USD Net profit margin TTM: 15.61

OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNAHUK:
Dell Inc.

Microsoft Corp.

IBM

UN32omeeH Ha: 26.01.20102.

UsmoyHuyu Ha uHgopmayus: www.apple.com; www.bloomberg.com, www.reuters.com, www.yahoo.com, www.bigcharts.com,

www.businessinsider.com; http://en.wikinews.or

3a roban Mapkemc 00/ uszomeun: KoHcmaHmuH Cupakoe, UH8eCMUyUOHeH KOHCYaAMmaHm

Hupopmayusama no-zope npedcmasnsiéa UHEECMUUUOHHO U3C1e08aHe no cmucyaa Ha 4. 42, an. 6 om Hapeoéa Ne 38/2007 na K®H 3a
U3UCKBAHUAMA KbM OCHHOCHIMA HA UHEECHMUWUOHHUME NOCPEOHUUU U, CLOMEENHO, He € CboOpa3eHd ¢ UHEeCMUUUOHHUME Yelll,
gunancoso cocmosnue, onum u OMHOWIEHUE KbM PUCKA HA KOHKpemHuume uneecmumopu. Bve Baw unmepec e, npeou oa ezememe
UHGECIMUYUOHHO peuleHue HA 0a3a HA HACMOAU{OMO UHGECIMUYUOHHO U3C/Ie08aHe, 04 NOMDBPCUNE UHBECMUUUOHHA KOHCYIMAuus,
cvobpasena ¢ Bawume cneyuguunu xapaxmepucmuku Kamo uHeecmumop

Tbpaosuama ¢ PUHAHCOBU UHCMPYMEHMU e 8UCOKO pucKoea OeliHocm u cbujecmaysd 3Ha4uUMenHa 8epOAMHOCM 34 peanu3upaHe HA
3a2y6u. Micmopuyeckomo npedcmassaHe Ha UHCMpPyMeHmMad He e 2apaHyus 3a 6vdewu nevyanbu.
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