GLOBAL MARKETS

OBOBLUEH UHBECTULUUOHEH AHANTU3

Wme Ha komnanuara: Cisco Systems, Inc (CSCO)
Tukbp(Bopca)/LleHa Ha akuma: CSCO (NYSE) / 26.13 USD
Cektop: UHPOPMALMOHHU TEXHONOTNK

MopacekTop: YcTpoMCTBA 33 NPEHOC HA AaHHU U KOMYHUKaLMA

OnucaHue:

Cisco Systems nspa6oTBa IP (MHTEPHET NPOTOKOA) NPOAYKTU 3a MHTEPHET KOMYHWKaLMKU, NPEeHOC Ha JaHHU U UT MHAYCTpMATa KaTo LANo.
KomnaHuaTa npepnara pyTbpu, Y4acHu IP mpexu 3a npeHoC Ha [aHHW, rnac U BUAEO; CYMHOBM CUCTEMM, KOMUTO OMOCPEACTBAT BPb3KUTE C
KpaitHuTe noTpebutenn, paboTHu cTaHumu, IP TenedpoHua, nsrpaxaa TOYKM 3a AOCTbI A0 UHTEPHET, CbpBbPU, Modemn u ap. Cisco Systems e
CTpaTernyeckn NapTHbOP Ha TENEKOMYHUKALMOHHM KOMMaHWW U roNeMmn MHTEpPHET NpoBainabpu. KomnaHuATa 06Cy»KBa KaKTo YacTHU, Taka u
rosiemu KoprnopatusHU KaneHTu. Cisco Systems e ocHoBaHa B KanndopHus, CALLL, npes 1984r.

KomeHtap: Fpadwuka:

CSCO - eOHO200uUWHa 2paghuka
Cisco Systems npeacrasu Ha 09.03.2010r. HOB pyTbp 3a Bpb3Ka C CSCO Daily = 3/03/10

MHTEPHET OT HOBO NokosieHne — CRS-3, KOWTO e ¢ OKOM0 TpU NbTU ®
No-BUCOK KamauuTeT OT HaCToALWMTE NNaTopmMM 3a MpeHoc Ha
BMAEO Ha KomnaHuAaTa. C TO3M NPOAYKT KOMMaHMATa NOCTaBA
HaYyanoTo Ha HamucaMma focera 6bP3MHA Ha OCbHLIECTBABAHE Ha
npeHoc Ha AaHHW no rnobanHata mpexa. OT KomnaHuATa Aasat
npumep, Ye ako LANOTO HaceneHne Ha Kutail M3nonssat HosuA
pyTbp, We moraT Aa npoBeAaT BUAEOPA3roBOP MO €4HO M Cblio
Bpeme. TO3M pyTbp TOTa/HO Pa3rpOMM OCHOBHMTE KOHKYPeHTU Valune = ©BlgCharts.com
Juniper Networks and Alcatel-Lucent. Ot Cisco cbobwmxa, ye ToBa

€ MbPBMUAT OT CEepUA MPOAYKTH, KOMTO Lie U3Ne3HaT Ha nasapa 100
npes  HactoAwarta roAuHa, Kas3a Buue-npesnaeHTa  Ha
KomnaHuATa.
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Hillions

e Cisco Systems 06aBM ¢eBpyapu Mecel, pesyntaTute cu oOT DJIA - edHoz00uwHa epaghuka
NoCNeaHoTo GUCKaNHO TPMMeceuMe, KOeTo B C/lyyas BK/IOYBA W
AaHyapu. TA e eAHa OT ManKoTO TeXHOMOTWYHM KOMMaHWM, KOWUTO U1 a1y = T
BK/IIOYBAT AIHyapu B OTYETMTE CM U TaKa ce ABABa GapomeTbp 3a 10,500
uenusa cektop. MeyanbaTa Ha KOMNaHMATa 3a TPUMECEUMETO e 10,000
HapacHana A0 1.9 munuapaa fonapa uam 32 LeHTa Ha aKuus, oT ::gz
1.5 muanapga vam 26 LeHTa npes CblOTO TPUMeYne MUHanata 2,500
rofyHa, UM ToBa e pbCT OT 26%. Te3n pesynTaTi ce okasaxa A4oCTa £ 000
NO-CUNHM OT OYaKBAHMATA Ha aHanM3aTopuTe, NOKasBaliku, ue g
613HECHT Ha KOMNaHMATa ce e Nogo6pmn 3HaumTenHo. Tosa Aage e.500
OCHOBaHMe OT KOMMaHuATa fAa 0b6ABAT, 4Ye npe3 CchneasaliMTe Yolumel = e
meceuym we HazHayat mexay 2000 1 3000 HOBU CAYKUTENN. 600
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¢ AKuuute Ha Cisco Systems pearmpaxa olue Ha C1yXoBeTe 33 HOBUA 0
PYTbp U 32 NOCNEAHUTE TPU AHU Ce NOBULLIMNXA C 5%.

Hillions

MomeHyuaneH puck 3a OpyX#ecmeomo, KGKMo U 3a yeHama Ha akyuama moie 0a 6v0am 3a6a8AHE HA UKOHOMUKAMA, HOMAAABAHE HA Mpuxodume, HUCKUMe
MapuvHU MOMOYU, HaMAAABAHE HA NPenopbKuMe om aHaauzamopume u Op. [opadu MHOIKECMB0 (aKmopu He e 2apaHMUpPaHo AOCMU2aHEMO HA Yenesama YeHd,
8CUYKU OQHHU €A 8b3 OCHOBA HA O4YAKBAHUAMA 30 PA38UMUEMO HA KOMNAHUAMA. B cayyali HO KPAMKOCPOUHU CMEKYNAUUU U PA3KA MPOMAHA 8 UeHama Ha aKyuama,
npenopv4yeame ms 0a 6v0e npodadeHa, 3a 0a moxce 3azybama da ce MuHuMu3supa 0o 10%.
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GLOBAL MARKETS

OcHoBHU dyHAAMEHTaNHU NOKa3aTenu:

MasapHa KanuTanusaumsa: 149.6 mnH. USD P/E (ueHa/neyan6a) TTM: 25.17
Beta: 1.24 P/S (ueHa/npopaxkéu): TTM 4.21
ROI (TTM) 11.06 P/B (ueHa/cyeToBoaHa cToiHocT): MPQ 3.61
ROE (TTM) 15.50 Net Profit Margin cpeaHo 3a noca. 5r. 20.04

OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNAHUMK:
Hewlett-Packard (HPQ) Microsoft (MSFT)
Juniper Networks (JNPR) Alcatel-Lucent (ALU)

MocnedHa npomsana: 10.03.10e.

UsmoyHuyu Ha uHgopmayusa: www.bloomberg.com. www.reuters.com, www.marketwatch.com, www.yahoo.com; www.bigcharts.com; ,
www.prnewswire.com, www.investors.com

3a ro6an Mapkemc 00/} uzzomeun: KoHcmanmux Cupakos, UH8eCMUYUOHEH KOHCYImaHm

Hugopmayuama no-zope npedcmaensnéa UHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCK6AHUAMA KbM OelHOCMMA HA UHEECMUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He e CbOOPa3eHa ¢ UHGeCMUUUOHHUMmE Ueau,
Qunancoéo cvcmosanue, onum u OmMHOWIeHUEe KbM PUCKA HA KOHKpemuume ungecmumopu. Bve Bawi unmepec e, npeou oa e3ememe
UHBECIMUYUOHHO peuienue HA 6a3a Ha HACMOAW uneecmuy uscnedéane, 0a nomvpcume UHEECMUYUOHHA KOHCYIMAUUs,
cvobpasena c Bawume cneyuuunu xapakmepucmuxu Kamo ungecmumop.

TopeosuamMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO pucKoeda OdeliHOCM u Cbujecmeyea 3Ha4YumesnHa 8epoSMHOCM 34 peanusupaHe HA
3a2y6u. Mcmopuyeckomo npedcmassHe HA UHCMPYMeHMaA He e 2apaHyus 3a 6voewu nevanbu.
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