GLOBAL MARKETS

OBOBLUEH UHBECTULLMOHEH AHANU3

Mme Ha KomnanuaTa: Gazprom OAO (ADR)

Tukbp(bopca)/LieHa Ha akuua: OGZPY (PINK)/ 21.37 (ueHa Ha 3aTBapaHe Ha 10.09.10r.)
CeKTtop: NpomuwneHocT

MopaceKkTop: lo6us Ha HedT U ras

OnwucaHue:

Fasnpom e Hali-ronamaTta pycka KoOmnaHuA, KoAaTo npoussexaa 85% ot npupoaHua ras B Pycua, KoHTpoaupa
17% OT cBETOBHMA pe3epB Ha ras, a CbLLO TaKa € HaW-rofleMuA CBETOBEH NpoussoamuTen Ha ras. KomnaHusta
no6wusa 1 TpaHcnopTupa ras go EBponelickuTe cTpaHu, BKAOUMTENHO Bbarapus, KaTo ¢ ToBa ocurypasa 25% ot
usnoTo notpebnerHue Ha EBpona. OcHOBHUTE AeliHOCTM HA Gazprom ca f06u1B, TpaHCNOPTUPaAHe, CKAagMpaHe
M npogaxkba Ha npupogeH ras. Gazprom npuTe)kaBa W onepupa pyckata TpbbonposBogHa cucTema.
KomnaHuATa MMa MOHOMNOA B A0CTaBKaTa Ha ra3 B Pyckata ®esepaums n nsHoca Ha NpUpoaHUA ras B 3anagHa
Espona.

KomeHTap: Fpaduka:

¢ lasnpom 06A8BK, Ye OTBAPAT HOBO Haxoamlle B KUPUHCKUA
cektop (npoekta CaKkanuH-3), KoeTo e oueHeHo Ha 1.4
TPpUAMOHa Kybuueckm meTpa ra3. KomnauuaTta we
pa3paborBa ToBa HaxoAule U U3rpaxaa TpbbonposoaHa

1-roauwHa rpadpuka Ha: Gazprom OAO

(OGERY Daily = 910410

eAHNHHA cMCTeMa 33 U3HOC Ha ra3 KbM [lafieyHns U3TOK, 5
Kutaii u apyru gbpKasu oT A3MaTCKO-TMXOOOKEeaHCKus n
pervoH. %

i

e Tasnpom u AsepbeiigKaHCKaTa AbpXKaBHA MNeTPOHA 2
KomnHuAa (SOCAR) 06saBuxa cnopasymeHue 3a yBennyeHue 5

Ha AOCTaBKUTE Ha ras Ao 2 muamapga Kybuuecku metpa
roguwHo ot 2011 r., a cnep 2012 r. KOAMYECTBOTO Lue
HaAMMUHe Ta3u uudpa.

e Fasnpom 06a8M Ha 02.09.2010 r. TPMKPATHO MOBULLEHUE
Ha HeTHaTa neyanb6a 3a NbPBOTO TpUmeceuue Ao 325 r— OBigCharts.com
mnpa. pyéam nam 10.6 muamnapaa gonapa, or 103.7 mnpa, 4
pyéam wam 3.37 mnpa. Aonapa CblOTO TpUmeceune
roguHa no-paHo. Npogax6urte B EBpona 3a ckounnu ¢ 37%
M Taka ce HeyTpaau3Mpa cnaga B LeHaTa Ha rasTa,
nosuwasankn npuxoaute o 957 mapa. pyéaum (31 mnpa.
nonapa) ot 837.2 mapa. pybav (27.2 mapa. Aonapa) rogmHa Dt Mov Dec 10 Feb M Fpr May  Jin Jul Pug  Sep
no-paHo. Mo-KbCHO KOMNaHUATa 064BM, Ye UHBECTULUUTE
3a 2010 r. we pocrturHar 29.3 muamnapaa gonapa.

Millions

* U3NbAHUTENHUAT AnpeKTop Ha Fasnpom Anekceit Munbp
06A8K, Ye LeHUTe Ha rasta 3a YKpauHCKUTE JOMaKMHCTBA
MOXe [Ja cne3He Ao HuBata B Pycua, cnep eseHTyanHo
nornblaHe Ha ykpaunHckaTta Naftogaz ot Gazprom. LieHaTta
Ha rasTa 3a pycKuTe fomakuHcTea 1880 py6au 3a KybuueH
meTbp uam 61 gonapa.

e Masnpom e ysennuuna [OCTaBKUTE Ha MPUPOAEH ra3 3a
Typuma B Kpaa Ha aBryct no tpaceto ,CuH noTok” ao 42
M/IH. Kybuueckum meTpa Ha AeH no monba Ha Typckata
cTpaHa. Ha 25 asryct Gazprom e yBeanunn JOCTaBKUTE Ha
ras oT 18.6 mnH. Kybuyeckn meTpa g0 32.4 MJH. Kybnyecku
meTpa. ToBa e B cneAcTBue Ha eKenao3una Ha Tpbbonposoaa
oT MpaH 3a Typuma 1 npekbcBaHe Ha J0CTaBKUTeE.
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*Nomenyuanen puck 3a dpywecmeomo, KAKMO U 3a YeHama Ha akyuama moxe 0a 6bdam 306aeAHe HA UKOHOMUKAMA, HAMGAABAHE HG MPUXOdUME,
HUCKUMe NapuyHU MoMoyu, HAMAAABAHE HA NpenopbKume om aHasauzamopume u 0p. [lopadu MHOXECmeo (haKmopu He e 2apaHMUPaHoO 0ocmuaaHemo Ha
yenesama yeHa, 8CU4KU OaHHU €A 8b3 OCHOBA HO OYAKBAHUAMA 30 PA38UMUEMO HA KOMMNAHUAMA. B cayyall HO KPAMKOCPOYHU CReKyAayuu U pAa3Ka NpoMAaHa
8 YeHama Ha akyuama, npenopvyeame ms 0a ce 6v0e npodadeHa, 3a 0a Moxce 3a2ybama da ce MuHUMuU3upa 0o 10%

OcHOBHM pyHAAMEHTAIHU NOKa3aTeNu:

|
Ma3apHa KanuTanMsaumsa: 122.3 mnpa. USD P/E (ueHa/nevyanba) TTM: 3.82
Beta: 1.37 P/S (ueHa/npoaaxk6u)TTM : 1.25
EPS (TTM): 5.17 P/B (ueHa/cyeToBoAHa cTolHOCT) MRQ:  0.67
ROE: 19.31 Net Profit Margin (TTM) 33.83%

OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNAHUMU:
Royal Dutch Shell (RDS.A) Marathon Qil (MRO)
PetroChina (PTR)

MocnedHa pesusus Ha: 13.09.2010e.

N3moyHuyu Ha uHgopmayus: http://www.gazprom.com http://www.themoscowtimes.com, www.marketwatch.com,

www.yahoo.com, www.bigcharts.com, http://www.reuters.com

3a rno6an Mapkemc 00/ uzzomeun: KoHcmaumuH Cupakos, UHeeCMuyUOHeH KOHCYImaHm

Hupopmauyusama no-zope npedcmasnsiéa UHEeCMUUUOHHO U3Caedsane no cmucvia na ui. 42, an. 6 om Hapeoba Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OCHHOCHMMA HA UHEECIUYUOHHUME NOCPEeONUYU U, CbOMGEMHO, He e CbOfPA3eHa ¢ UNGeCMUUUOHHUME Henu,
Qunancoso cecmonnue, onum u omuowienue KoM pUcCKa Ha KOHKpemuume uneecmumopu. Bve Bawi unmepec e, npedu oa ¢3ememe
UHEECMUYUOHHO pellenue HA (a3a HA HACMOAWOMO UHEECIMUYUOHHO U3C/e08ane, 04 NOMBPCUME UHEECHMUUUOHHA KOHCYIMauus,
cvobpasena ¢ Bawume cneyuguunu xapaxmepucmuxku Kamo uHeecmumop

Top2o6uAMa ¢ hUHAHCOBU UHCMPYMEHMU € 8UCOKO PUCKO8a OeliHOCM U Cblyecmeyea 3Ha4umenHa 6epoamHoOCcM 3a peanusupaHe Ha
3az2ybu. Mcmopuyeckomo npedcmaesaHe Ha UHCMPYMeHmad He e 2apaHyus 3a 6vdewu nevyanbu.
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