GLOBAL MARKETS

OBOBLUEH UHBECTULLMOHEH AHANU3

Mme Ha KomnanuaTa: Gazprom OAO (ADR)

Tukbp(bopca)/LieHa Ha akuua: OGZPY (PINK)/ 21.10 (ueHa Ha 3aTBapaHe Ha 01.09.10r.)
CeKTtop: NpomuwneHocT

MNoaceKkrop: flosus Ha HedT 1 ra3

OnwucaHue:

Fasnpom e Hali-ronamaTta pycka KoOmnaHuA, KoAaTo npoussexaa 85% ot npupoaHua ras B Pycua, KoHTpoaupa
17% OT CBETOBHMA pe3epB Ha ras, a Cblyo TaKa e Hal-ronemma CBeTOBEH NpousBoauTen Ha ras. KomnaHusaTa
no6wusa 1 TpaHcnopTupa ras go EBponelickuTe cTpaHu, BKAOUMTENHO Bbarapus, KaTo ¢ ToBa ocurypasa 25% ot
usnoTo notpebnerHue Ha EBpona. OcHOBHUTE AeliHOCTM HA Gazprom ca f06u1B, TpaHCNOPTUPaAHe, CKAagMpaHe
M npogaxkba Ha npupogeH ras. Gazprom npuTe)kaBa W onepupa pyckata TpbbonposBogHa cucTema.
KomnaHuATa MMa MOHOMNOA B A0CTaBKaTa Ha ra3 B Pyckata ®esepaums n nsHoca Ha NpUpoaHUA ras B 3anagHa
Espona.

KomeHTap: Fpaduka:

e Tasnpom 06s8M Ha 02.09. 2010 r. TPUKPATHO NOBULLEHMUE
Ha HeTHata neyanba 3a NbpBOTO Tpumeceuune Ao 325
mnpa. py6au unm 10.6 muamnapaga gonapa, ot 103.7 mapa.
py6éam wnn 3.37 mnapa. ponapa CbloTO TPUMeceuune

1-roauwHa rpaduka Ha: Gazprom OAO

OGZPY Diai |y == 801410

rogvHa no-paHo. NMpogaxxéute B EBpona 3a ckounnu ¢ 37% %
M TaKa Ce HeyTpanusupa crnafa B LeHaTa Ha rasTa, 97
nosuwasanku npuxogute ao 957 mapa. pyéau (31 mapa. %
nonapa) ot 837.2 mnpa,. pybam (27.2 mnpa. fonapa) roguHa =
no-paHo. 2

b

* Tasnpom e B HanpegHana ¢asa Ha nperosopu c MonckoTo 2
NpaBWUTENICTBO 33 A0CTaBKa Ha NPUPOAEH ras U MUHUCTBP- 21
npeacenatenaT Ha cTpaHata ob6sBu, Ye caenKkaTta we b6bvae 0
duHaNn3MpaHa go AHU. I

1#

* N3NbAHUTENHUAT aupekTop Ha Fasnpom Anekcerr Munbp el — ©BigChatts.com
065BM, Ye UEHMTe Ha rasta 3a YKpPauHCKUTE SOMAKWMHCTBA 4
MOMe fa cnesHe A0 HuBaTa B PycuAa, cnep, eBeHTyasHO 3 g
nornblaHe Ha yKkpauMHcKkaTa Naftogaz oT Gazprom. LieHaTa : -
Ha rasTta 3a pyckute aomaKkuHctea 1880 py6au 3a Ky6uueH t o=
metbp unu 61 ponapa. Pasrosopute mexay tOpu Boliko 0

o o o Oct  Mow  Dec 10 Feb Mar  Apr Hay  Jun Jul Fug
(EHepI’VIMHVIFIT MWUHUCTDBP Ha praVIHa ) n Anekcemn MVII'I'bp 3a

Cb3[aBaHETO Ha OKOMHT-BEHYBP Ca B HanpefHana ¢asa,
ob6asuxa ot Fasnpom.

e lasnpom e yBenuuuna [OCTaBKATE Ha NPUPOAEH ras 3a
Typuma B Kpas Ha asryct no tpaceTto ,CuH noTtok” pgo 42
M/IH. Kybuuyeckn meTpa Ha geH no monba Ha Typckata
cTpaHa. Ha 25 aBryct Gazprom e yBenuyun AOCTaBKUTE Ha
ras ot 18.6 mH. Kybuueckn meTtpa 40 32.4 M/H. Kybuyecku
meTpa. ToBa e B CneAcTBMe Ha eKcniosna Ha Tpbbonpososa
oT MpaH 3a Typuma 1 npekbcBaHe Ha JOCTaBKMTe. Taka oT
HayasnoTo Ha asryct 50 muanapaa Kybuueckn metpa ras ca
MWHanW No amHuATa ,,CMH NoToK”, KoATo paboTu oT 2003 r.

*Momenyuanen puck 3a dpymecmeomo, KAKMO u 30 ueHaMa Ha aKkyusma moxce da 6vdam 3a6a8AHe HA UKOHOMUKAMA, HAMAAABAHE HA npuxodume,
HUCKUMe Napu4yHuU MOMoyuU, HAMaABAHe HA NpenopbKume om aHaauzamopume u Op. [lopadu MHOXECMB0 (aKMopu He e 2apaHMupPaHo docmuaaHemo Ha
yenesama yeHa, 8CU4KU OGHHU €A 8b3 OCHOBA HO OYAKBAHUAMA 3a PA38UMUEMO HA KOMMNAHUAMA. B cayyall HO KPGMKOCPOYHU CMIeKyAayuu U PA3KA NPOMAHA
8 yeHama Ha akyusama, nperopvysame msa 0a ce 6v0e npodadeHa, 3a 0a moxce 3a2ybama 0a ce MuHUMU3upa 0o 10%
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GLOBAL MARKETS

OCHOBHM ¢y|-|p,ame|-rranHM NOKa3aTenu.

|
Ma3apHa KanuTanMsaumsa: 121 mnapa. USD P/E (ueHa/neyanba) TTM: 4.88
Beta: 1.39 P/S (ueHa/npoaask6un)TTM : 1.24
EPS (TTM): 5.17 P/B (ueHa/cueToBoaHa cToiHOCT) MRQ:  0.70
ROE: 15.70 Net Profit Margin (TTM) 26.54%
|

OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNAHUMK:
Royal Dutch Shell (RDS.A) Marathon Qil (MRO)
PetroChina (PTR)

MocnedHa pesusus Ha: 02.09.2010e2.

N3moyHuyu Ha uHgopmayus: http://www.gazprom.com http://www.themoscowtimes.com, www.marketwatch.com,

www.yahoo.com, www.bigcharts.com, http://www.reuters.com

3a roban Mapkemc 00/ uzzomeun: KoHcmanmuH Cupakos, UHeecCmuyuoHeH KOHCYAmaHm

Hupopmayusma no-zope npedcmasnéa UHEeCMUUUOHHO U3Ciedsane no cmucvia na 4i. 42, an. 6 om Hapeoba Ne 38/2007 na K®H 3a
U3UCKGAHUAMA KbM OCUHOCHMA HA UHEECHMUUUOHHUME NOCPEOHUUU U, CLOMEEMHNO, He € CbOoOPa3ena ¢ UHGECMUWUOHHUME Yenu,
dunancoso cvcmonanue, onum u omnouwienue KoM pucka Ha KoOHKpemnume uneecmumopu. Bve Baw unmepec e, npeou oa é3ememe
UHBECMUYUOHHO pelieHue HA 0a3a HA HACHMOAW|OMO UHEECMUYUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECHUUUONHA KOHCYIMAUUs,
cvobpasena c Bawume cneyuguunu xapakmepucmuxku Kamo uHeecmumop

Top2oeuAama ¢ pUHAHCOBU UHCMPYMEHMU € BUCOKO PUCKOoed OeliHOCm u cblyecmeyea 3Ha4umenHa eeposamHoOcm 3a peanusupaHe Ha
3az2ybu. Mcmopuyeckomo npedcmaesaHe Ha UHCMPYMeHmad He e 2apaHyus 3a 6vdewu nevyanbu.
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