OBOBLWEH UHBECTULUMOHEH AHANTU3

Ume Ha KomnaHuATa: Gilead Sciences Inc.

Tukbp(Bopca)/Uena Ha aHuma: GILD (Nasdaq)/44.44 USD

CekTop: 3gpaBeona3BaHe
NoacekTtop: buorexHonornun

OnucaHue:

Gilead Sciences e amepuKaHCKa OWOTEXHONMOIMYHA KOMMNAHUS,
Komepcuanmnsaumata Ha MeguMKaMeHTM 3a NeYeHne Ha XUBOTO 3acTpallasally nHbeKumosHun bonectu, kato Bupyca XMB v ap.
HeliHute npoayKktu BKAtouBaT Truvada, Viread, Atripla, u Emtriva 3a nedeHune Ha nHbEKLMA C YOBELLKM MMYHOAebULNTEH BUPYC
npw Bb3pacTHK; Hepsera, ycTHa ¢opma 3a nedeHme Ha XpoHu4YeH xenatut b; AmBisome, amphotericin b liposome uHxeKunn 3a
NIeYEHUE Ha TEXKM MHBA3MBHU MbbUYHM MHOekumu. Gilead Sciences pasnpoctpaHsBa npoayktute cu B CALL EBpona,
AscTpanusa. Mpes anpun 2009r. KomnNaHMATa NpUKAOYM NpuaobusaHeTo Ha CV Therapeutics.
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Gilead Sciences e OCHOBEH y4aCTHMK Ha Masapa Ha MegMKaMeHTU
npoTus supyca HIV u LWe cneyenun ot nnaHa Ha aAMUHUCTPALMATA Ha
npesungeHTta b. O6ama 3a NoBMLIABaHE Ha KA4eCTBOTO Ha ycayrute B
34paBeonasBaHeT0O M B YaCHOCT OTNyCKaHe Ha rnoseye
npasuTencTBeHun cpeacTsa 3a HIV Tectose, npegnassaHe v neveHune.
OuaKBaHMATa Ha KOMMNaHWATa ca 3a Npuxoau B pasmep Ha $5.9-$6
mnpAa. 3a uanata 2009r. no Tasun ANHUA.

KomnaHuATa 00 MOMEHTa TreHepupa CTabunHW [OX0AM, KaTo
KpusaTa I ce OTpasABa He3HAYMTENHO, MOPajMn CerMeHTa, B KOWTO
onepupa — KuMBOTOCMacABaWM nekapctea. 3a 2008r. KomnaHuATa
peructpupa umucta nedanba ot $2.01 mapa. KOeTo npeacTas/isfsa
pbCT OT 24%, cpaBHeHo ¢ $1.615 mnpa. nedanba 3a 2007r. 3a
NbpBOTO TpuMeceume Ha 2009 yucTata nevanba cblo oTbensassa
pbeT oT 20.6% Ha doHa Ha CblyMA Nepuos MMHaNaTa roguHa

Gilead Sciences cbWoO y4yacTBa B KAMHWYHWUTE pa3paboTKM Ha
BaKCMHa NPOTUB HALLYMeNNA HaNoCNeAbK T. HAp. CBUHCKM rpun, KaTo
no ToBa HanpaBaeHne AMEPUKAHCKOTO NPaBUTENCTBO [0 MOMEHTa e
oTnycHano noseye oT $1 mapa. 3a nabopatopHW u3cneaBaHusa u
3aABABA HAMePEHMETO CU Aa NPOABL/XKM Ha nognomara npoueca Ha
pasBsuTHe.

EBponelickata 34paBHa areHUMs HAcKopo 06ABM MO3UTUBHOTO CU
MHEeHMe OTHOCHO Pa3BUTMETO Ha NEeKapCTBOTO Ha KOMNaHWATa
aztreonam lysine 3a sneyeHne Ha 6enofpobHUM WHOEKUMM Ha
NauMeHTN ¢ KUCTO3Ha GpMbpPo3a, KOMTO ca Ha 18 uaun noseye roanHH,
KoeTo e aobpa HoBMHa 3a Gilead Sciences.

OT Hayanoto Ha Meceli@a Aocera akUMUMTE Ha KOMNaHWATA
peructpupat cn1abo NOHUNKEHUWe, cnef KaTo MNpe3 Mmecel, HoHU
pobasuxa 9.5%, Ho cera HamupaT Ha cTabuiHa OCHOBA 33 3anoyBaHe
Ha HOB PBbCT.

KOATO Ce& 3aHMMaBa C OTKPUBAHETO, pPas3BUTUETO U
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Kpamkocpo4Ha yeneea yeHa, onpedeneHa 8b3 0CHOBA HA
mexHu4ecKu u pyHoameHnmaneH aHanus*: $ 50

*omeHyuaneH puck 3a OpyXecmeomo, KAKMO U 30 UeHama Ha akyuama moxe 0a 6v0am 3a6a8AHe HO UKOHOMUKAMA, HOMAAABAHE HA Mpuxodume, HUCKume
napuyHU MomMoyu, HOMAaAABAHE HA NpernopbKume om aHaausamopume u 0p. [lopadu MHOXeCcmeo haKMopu He e 2apaHMUPAHO 0CMU2aHemo Ha yenesama yeHa,
8CUYKU OAHHU €O 8b3 OCHOBA HA OYAKBAHUAMA 3a PA3BUMUEMO HAO KOMAHUAMA. B c/1y4ali Ha KPAGMKOCPOYHU CrIeKyAAYUU U PA3KA MPOMAHA 8 UeHama Ha aKyuAMa
nod $42, npenopvysame msa da ce 6v0e npodadeHa, 3a da Moxce 3a2ybama da ce MUHUMU3Upa 9o 5%.
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OcHOBHU PyHAaMEHTa/IHU NOKa3aTenu:

Ma3apHa Kanutanmsauus: 40.28mnpga, P/E (ueHa/neyan6a): 20.22
Beta: 0.46 P/S (ueHa/npoaask6u): 7.23
EPS (TTM) vs. TTM 1yr Ago: 25.88 P/B (ueHa/cueToBOAHA CTOMHOCT): 8.44
ROA: 31.37 ROE: 51.74
EBITD Margin 52.49 Gross margin: 78.30

OCHOBHU KOHKYPEHTU U CBbP3aHU KOMMNAHUU:

Roche Holding Merck & Co
GlaxoSmithKline Abbott Laboratories
Novartis Bristol Myers Squibb Co.

UN32o0meeH Ha: 13.07.09ez.

WsmouHuyu Ha uHgopmayusa: www.gilead.com, www.bloomberg.com, www.reuters.com, www.nyse.com, www.yahoo.com,
www.bigcharts.com

3a ro6an Mapkemc 00f uzzomeun: KoHcmaHmuH CUPpaKos, UHEECMUYUOHEH KOHCYAmaHm

Hugopmayusama no-zope npedcmasnnea uHeCMUYUORNO u3ciedéane no cmucvia na 4i. 42, an. 6 om Hapeooa Ne 38/2007 na KPH 3a
UBUCKGAHUAMA KbM OeUHOCMMA HA UHEECMUUUOHHUME NOCPeOHUUU U, CHLOMEEMHO, He e CboOpazeHa ¢ UHGECMUUUOHHUME Yenu,
dunancoso cvcmosnue, onum u OMHOWIEHUE KbM PUCKA HA KOHKpemHume ungecmumopu. Bve Bawi unmepec e, npedu oa e3ememe
UHBECMUYUOHHO DpeuleHue HA 0a3ad HA HACMOAWOMO UHEECHMUUUOHHO U3C/e08aHe, 04 ROMBPCUME UHEECHIUUUOHHA KOHCYIMAauus,
cvobpasena ¢ Bawume cneyuduunu xapakmepucmuku Kamo uHeecmumop

Tbpeosuama ¢ hUHAHCOBU UHCMPYMeHMU e 8UCOKO puckoea OeliHOCM U Cbujecmeyed 3Ha4YumesnHa 6epoOSMHOCM 34 peanusupaHe HA
3a2ybu. Micmopuyeckomo npedcmassHe HaO UHCMPYMeHMa He e 2apaHyus 3a 6vdewju neyanbu.
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