GLOBAL MARKETS

OBOBLUEH UHBECTULUUOHEH AHANTU3

Mme Ha KomnaHusTa: JA Solar Holdings Co., Ltd. (ADR)

Tukbp(Bopca)/LleHa Ha akuma: JASO (Nasdaq) / 5.95 USD/ After hours: 6.05 /11.05.10r.
Cektop: TexHONOrUMU

MNopacektop: MonynposogHMuM

OnucaHue:

Ja Solar Holdings So., (JA Solar) e KomnaHus, KOATO ce 3aHMMaBa C Pa3BUTUETO, MPOMU3BOACTBOTO M MAPKETUHIA Ha GOTOBOATAUYHM, CONAPHU
KNeTKM, KOUTO NpeBpbluaT CAbHYeBaTa CBET/NIMHA B enekTpuyectBo. ConapHUTe KNETKU, KOMTO NpOM3BeXAa, Ce MOHTMPAT U WMHTerpupar B
CONAPHU MOAY/IN N CUCTEMM, KOUTO npeobpasyBaT CNbHYeBaTa CBETIMHA Ypes3 MpoLec M3BecTeH Kato doToBonTanyeH edpekt. KomnaHuata
npogasa CBOWUTE NPOAYKTU Ha NPOU3BOAUTENN HA coNapHU Moaynun. KomnaHuATa e cbe ceganuuie Wanxal, Kutai.

KomeHTap: Fpaduka:

. Ha 11.05.2010 r. ce ouyaksa Ja Solar ga o0b6asu ¢uHaHcoBUTE CVU JASO - 200uwHa epaguka
pe3yntatM 3a nbpBoTO Tpumeceume Ha 2010 r. [lporHo3uTe Ha J30 Daily = 50710
aHanusatopwuTe ca 3a 0.18 gonapa neyanba Ha akUUA U NpoaaxK6u ot Al
265 muanoHa pgonapa. 3a uAanaTa rogMHa ce O4akBa KOmnaHuATa Aa o
06sBM nevanba ot 0.52 gonapa Ha akums. 3a MMHanaTa roguHa Ja Solar
3anuca 3aryba ot 0.18 ueHTa Ha akuuA U Npoaakbu ot 34 muanoHa &0
ponapa. MNpegxo4HoOTO Tpumeceune KomnaHuaTa obsasu 0.17 ueHTa 55
neyanba Ha akuuA, HagMWHABAlKM ouvakBaHuATa 3a 0.12 ponapa
nevan6a. 30

4.3

. ®urHaHcoBaTa KoHcyaTaHTCKa rpyna Collins Stewart nosuwm pentuHra
cu 3a Ja Solar ot ,3agpbXk” Ha ,Kynu” B O4aKkBaHe Ha [06bp
TpuMeceyeH GUHAHCOB OTYET U MPUCBOMXA Lie/IeBa LieHa oT 7.5 gonapa 35
Ha KomnaHuaTa. Cnopea, pUHAHCOBATa areHUMs LEHUTE Ha CoNapHUTe
NaHesn ca HapacHasW W LWe OCTaHaT Ha Te3W HMBA NOHe 4O TPEeToTo
TpUMeceune Ha roamHaTa.

Valune = ©BlgCharts.com

. Ja Solar 06s8u, ye 3a 4ETBLPTOTO TPMMECEUME NoAaAeHaTa NPOAYKLMA P
e HapacHana 4 nbTM Ao 231 meraBaTa, HaAXBLPAANKW NPeanLLHO
obsseHata uen or 210 meraata. 3a 2010 r. ouyakBaHWATa Ha
KOMMNaHuATa ca  A0CTaBKuTe fa Haaxsbpnaat 900 merasata, npw 0
npeavwHn - ovaksBaHua 3a 750-800 meraBaTa, KOeTO MOKa3Ba Jono Wl Fug Bep Oet M e 10 Feb M Fpr My
nepcnexkTUBMUTE Ha nasapa u ambuummte Ha Ja Solar.

n

Hillions

. Ha Masapa Ha conapHu naHenu npes nbpsaTta nonosuHa Ha 2010r. ce
0YaKBa [a Ce 3anasu NOBULLEHOTO TbPCEHE U LLeHUTe Aa HapacHaT. RBC
Capital Markets e gana nosuTMBHa oueHKa Ha Ja Solar u Ha uenus
CEeKTOp.

MomeHyuaneH puck 3a OpyXecmeomo, KAKMO U 3a yeHama Ha akyuasma moxe 0a 6v0am 3a6a8AHe HA UKOHOMUKAMQ, HAMA/AABAHE HA Mpuxodume, HUCKUMe
napuyHU MOMoOYU, HaOMAAABAHE HA NPenopbKUMe om aHanusamopume u 0p. [Topadu MHOIECMEBO (aKmMopu He e 2apaHMUPaHo AoCMuU2aHeMo Ha yenesama yeHa,
8CUYKU OQHHU €A 8b3 OCHOBA HA O4YAKBAHUAMA 30 PA38UMUEMO HA KOMNAHUAMA. B cayyali HO KPAMKOCPOYHU CMEKYNAUUU U PA3KA MPOMAHA 8 UeHama Ha aKyuama,
npenopvysame ma 0a 6v0e npodadeHa, 3a 0a Moxce 3a2ybama 0a ce MUHUMU3UPA.
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GLOBAL MARKETS

OcHoBHU dyHAAMEHTaNHU NOKa3aTenu:

MasapHa KanuTanusaumsa: 998.93 maH. USD P/E: N/A
Beta: 3.14 Net Profit Margin (TTM) N/A
ROA (TTM) 0.78% ROE (TTM) -2.70%

OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNAHUMK:
First Solar Inc. Trina Solar
Suntech Power Solarfun Power

MocnedHa npomsana: 10.05.10e.

UsmouyHuyu Ha uHpopmayus: www.bloomberg.com. www.reuters.com, www.nyse.com, www.yahoo.com; www.bigcharts.com,
www.greentechmedia.com;

3a roban Mapkemc 00/[] uzzomeun: KoHcmanmuH Cupakos, UHeeCmuyuoHeH KOHCyamaHmu

Hugopmayuama no-zope npedcmaensnéa UHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OelUHOCMMA HA UHEECMUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He e CbOOPA3eHa ¢ UHGeCMUUUOHHUMmE Ueau,
QuHAHCO60 CbCcmosHUe, OnUM U OMHOWIEHUE KbM PUCKA HA KOHKpemuume uneecmumopu. Bve Bawi unmepec e, npedu oa e3ememe
UHBECMUYUOHHO peuieHue Ha 6a3a HA HACMOAWOMO UHEECHMUUUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECHUUUOHHA KOHCYIMAuUsl,
cvobpasena c Bawume cneyuuunu xapakmepucmuxu Kamo uHgecmumo.

Top2oeuamMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO pucKoed deiiHocm u cbujecmeyea 3Ha4YumesnHa 6epoAMHOCM 34 peanusupaHe Ha
3a2y6u. Micmopuyeckomo npedcmaesaHe Ha UHCMpyMeHma He e 2apaHyus 3a 6v0ewu nevyanbu.
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