GLOBAL MARKETS

OBOBLUEH UHBECTULUUOHEH AHANTU3

Mme Ha KomnaHusTa: JA Solar Holdings Co., Ltd. (ADR)

Tukbp(Bopca)/LleHa Ha akuua: JASO (Nasdaq) / 8.98 USD/ After hours: 8.88 /18.10.2010
Cektop: TexHONOrUMU

MNopacektop: MonynposogHMuM

OnucaHue:

Ja Solar Holdings So., (JA Solar) e KomnaHus, KOATO ce 3aHMMaBa C Pa3BUTUETO, MPOMU3BOACTBOTO M MAPKETUHIA Ha GOTOBOATAUYHM, CONAPHU
KNeTKM, KOUTO NpeBpbluaT CAbHYeBaTa CBET/NIMHA B enekTpuyectBo. ConapHUTe KNETKU, KOMTO NpOM3BeXAa, Ce MOHTMPAT U WMHTerpupar B
CONAPHU MOAY/IN N CUCTEMM, KOUTO npeobpasyBaT CNbHYeBaTa CBETIMHA Ypes3 MpoLec M3BecTeH Kato doToBonTanyeH edpekt. KomnaHuata
npogasa CBOWUTE NPOAYKTU Ha NPOU3BOAUTENN HA coNapHU Moaynun. KomnaHuATa e cbe ceganuuie Wanxal, Kutai.

KomeHTap: paduka:
. 3a BTOpOTO TpMMeceune Ha 2010 r. nnacMpaHaTa NpPoAyKuuMA Ha Ja
Solar HapxBbpAM pocTaBKUTe i 3a uAanata 2009 r. 3a BTOPOTO JASO - 3-200uwHa 2pagpuka
TpMMeceunme KOMMNaHMATA € npojdana CoNapHW naHenn ¢ obu
kanauuter 311 meraBata, Koeto e 14% noseye OT NbPBOTO RSO Daily = tonene

Tpumeceune. Meyanbata Ha cbluma nepuog e 28.9 MaH. Aonapa, KaTo
nonosBuHatTa oOT npuxoaute Ha Ja Solar ca oOT uyxAecTpaHHU
KOHTpareHTU. Pe3yntaTuTe Ha KOMNaHMATa 3a TPETOTO TPUMeceumne ce
04YaKBaT Ha 8 HoemBpW.

. MwuHanata cegmuua Ja Solar 06saBK, ye e nognucana cnopasymeHue
3a 3aem OT KuTtaickata China Development Bank Ha croiiHocT 4.4 T coigonate.com °
mMApA. ponapa. To3n 3aem Lie ce M3MOA3Ba BbB BpemeTo 3a B
nofobpsaBaHe Ha KOHKYpPEHTHaTa No3MUMA Ha KOMMNAHWATA Ha an
MeXAYHAaPOAHUA U KUTalcKku nasapu. Ha koHdepeHuuaTta B Ucnanus,

Ja Solar obsasu, ue AO cera MMa [OroBOPeHU NopbykM 3a 500 HMDOSFHAMNDJASOHNDOSFHARD JASONDIOFHANLJIASD
meraBaBa 3a 2011 r. B ToBa uuMcno BAM3Aa U AOrOBOpP C

nogpasaeneHneto BP Solar Ha ruranTa BP Plc. 3a gocraBkarta Ha 100

meraBaTa MOJIMKPUCTAZIHU U MYNTUKPUCTAZHU COJIAPHU MaHenun 3a NASDAQ - 3 200uwHa 2pagpuka
2011r.
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. OT Ha4yaNoTo Ha roAnHaTa Aocera, akuuuTe Ha Ja Solar ca HapacHanm 2,200
¢ 61130 60%. 2,600

2,400

2,200

. KuTalickoTo NpaBUTENCTBO arpecuBHO Npeanara BCAKAKBU cybcuanmu, sone
OaHBUYHU 06/NeKYeHUA U NpedepeHUUANHN IUXBU Ha KOMMaHWU, No 1,500
LAnaTa Bepura Ha NpoM3BOACTBOTO Ha 3e/ieHa eHeprua. MnaHoBeTe Ha 1,600

- - 1,400
KuTaii e fa ce npeBbpHe OT Hali-ronemmnsa 3ambpcuTen Ha aTmocheparta 200
B eAMH OT Bogewute ¢aKkTopM Ha Mnasapa Ha Bb3obHOBAEMM volume = ©BigCharts.com
3
n3ToyHMumM. [lo 2020 r. cTpemeXbT e eHepruata, AobusaHa oT
CNbHUETO Ha HapacHe 60 nbTM OT cerawHute HuBa Ao 20000

merasarta.
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NDORFHANJJASONDOIFNANS JASONDIOFANAN JJASD

MomeHyuaneH puck 3a OpyX#ecmeomo, KOKMo U 3a UeHama Ha akyuama moie 0a 6v0am 3a6a8AHE HA UKOHOMUKAMA, HOMAAABAHE HA Mpuxodume, HUCKUMe
MapuvHU MOMOYU, HAMAAABAHE HA NPenopbKuMe om aHaauzamopume u 0p. [opadu MHOIKECMB0 (haKmMopu He e 2apaHMUpPaHo A0CMU2aHEMO HA Yenesama YeHd,
8CUYKU OQHHU €A 8b3 OCHOBA HA O4YAKBAHUAMA 30 PA38UMUEMO HA KOMNAHUAMA. B cayyali HO KPAMKOCPOUHU CMEKYNAUUU U PA3KA MPOMAHA 8 UeHama Ha aKyuama,
npenopvysame ma 0a 6v0e npodadeHa, 3a 0a Moxce 3a2ybama 0a ce MUHUMU3UPA.
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GLOBAL MARKETS

OcHoBHU dyHAAMEHTaNHU NOKa3aTenu:

MasapHa KanuTanusaumsa: 1.52 mnpa. USD P/E: N/A
Beta: 3.20 Net Profit Margin (TTM) N/A

ROA (TTM) N/A ROE (TTM) N/A

OCHOBHM KOHKYPEHTU U CBbP3aHU KOMNaHUN:
First Solar Inc. Trina Solar
Suntech Power Solarfun Power

MocnedHa npomsaHa: 19.10.10e.

U3moyHuyu Ha uHgopmayusa: www.bloomberg.com. www.reuters.com, www.nyse.com, www.yahoo.com, www.bigcharts.com,
www.greentechmedia.com;

3a roban Mapkemc 00/ uzzomeun: KoHcmanmuH Cupakos, UHeeCmuyuoHeH KOHCyamaHmu

Hugopmayuama no-zope npedcmaensnéa uHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKEAHUAMA KbM OClUHOCHIMA HA UHEECMUUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He € CbOOPA3eHd C UHEeCMUUUOHHUME Uenu,
Qunancoéo cvcmosanue, onum u OmMHoOWIeHUEe KbM PUCKA HA KOHKpemuume ungecmumopu. Bve Bawi unmepec e, npeou oa e3ememe
UHBECIMUYUOHHO peuienue HA 6a3a HA HACMOAW uneecmuy uscnedéane, 0a nomvpcunme UHEECMUYUOHHA KOHCYIMAUUs,

c1;06pa3eml ¢ Bawuume cneuu¢u!mu XapaxKmepucmuKu Kamo uHeecmumao.

TopeosuamMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO pucKoea OdeliHocm u cbujecmeyea 3Ha4YumesnHa 8epoSMHOCM 34 peanusupaHe HA
3a2y6u. Mcmopuyeckomo npedcmassHe HA UHCMPYMeHMaA He e 2apaHyus 3a 6voewu nevanbu.
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