GLOBAL MARKETS

OBOBLWEH UHBECTULUMUOHEH AHANTU3

WUme Ha KomnaHuATa: JA Solar Holdings Co., Ltd. (ADR)

Tukbp(Bopca)/UeHa Ha akuma: JASO (Nasdaq) / 4.66 USD/ After hours: 4.72
CekTtop: TexHOnoruun

Mopcektop: MNMonynposoaHULM

OnucaHue:

Ja Solar Holdings So., (JA Solar) e KomnaHusa, KOATO Ce 3aHNMMaBa C Pa3BUTMETO, NPOU3BOACTBOTO M MAPKETUHIA Ha GOTOBONTAUYHU, CONAPHU
KNIeTKW, KOUTO MPEeBPbBLLAT CAbHYEBATa CBET/IIMHA B enekTpuyectBo. ConapHUTe KNETKWU, KOUTO NPOU3BEXKAA, CE€ MOHTMPAT U UHTErpupaT B
CONAPHU MOAYNN U CUCTEMM, KOMTO NpeobpasysaT CAbHYEBaTa CBET/IMHA Ypes MpoLec U3BeCTeH KaTo ¢poToBonTanyeH edekr. KomnaHuATa
npoAaBsa CBOMTE NPOAYKTU Ha MPOU3BOAMUTENN HA CONAPHM MoAaynu. KomnaHuATa e cbe ceganuie Lanxan, Kutai.

KomeHTap: FpadumKa:

. [OHec, 11.02. oyakBame duHaHcoBUTE pe3ynTaTu Ha Ja Solar Holdings, JASO — 200uwHa 2papuka
KaTo NMPOrHo3uTe Ha aHanu3aTopuTe ca 3a 11 yeHTa neyanba Ha akuuA. JRS0 Daily = 210010
3a cbwumAT nepuog npes 2008r. KomnaHuATa ob6asu 3aryba oT 68 LeHTa 7

Ha aKkumA. Bropata nonosnHa Ha2009r. ce oka3a MHOro nevyanusla 3a
CO/MIAPHUTE KOMMAHMM U TOBA /IM4M OT pesyntaTuTe gocera, U

NPOrHO3UTe Ha aHa/nU3aTopuTe MOXe JfAa Ce OKaXaT 3aHUXKeHW. 5
MpuxoanTe 3a YeTBBLPTOTO TPMMeceuMe ce O4akBa Aa ca 213 mnH.
faonapa. ¢
3
. MNpe3 pekemspu Ja Solar 06ABKM, Ye 3a 4YeTBBLPTOTO TpUMeceuune
nojafeHata NpoAyKUMA e HaaxXBbpAuna npeaulHo obaseHata uen ot 2

210 meraBara.

Yolume = ©BigCharts.com

. Ha Ma3apa Ha conapHu naHenu npes nmbpBaTa nosoBuHa Ha 2010r. ce 0
0OYaKBa Aa ce 3anasun NOBULIEHOTO TbPCeHe U LieHUTe Aa HapacHaT. RBC " ]
. o
Capital Markets e gana nosutMBHa oueHKa Ha Ja Solar n Ha uenus z
CeKrtop. 0z
1]
. Mopagn [£o06puTe oOYaKBaHMA Ha WHBECTUTOPUTE aKUMWUTE Ha Par  Fpr ey hnobl g S Bet e D D Feb
KOMMaHWATa BYEpa ce NoBuLMXa ¢ noseye oT 4%, Ha GpoHa Ha nNajaLms
KpamkocpouHa yeHa, onpeod 8b3 0CHOBA HA
nasap, oue eAHO [OKasaTencTBO 3a CUAHMA  yHAAMEHT Ha o *
KU U @y :7 USD

KOMMaHUATa.

*Mometryuaner puck 3a Opy#ecmeomo, KAKMO U 30 UEHAMA HA aKUUAMA moxce 0a 6v0am 3a6aesHe Ha UKOHOMUKAMA, HAMA/ABAHE HA MPUXodume, HUCKUMe
napu4yHU MOMoyu, HaAMAAABAHE HA NPeropbvKUMe om aHasausamopume u 0p. [1opadu MHOHECMEB0 hakmMopu He e 2apaHMUPAHO 00CMU2GHeMO HA yenesama yeHda,
8CUYKU OaHHU €A 8b3 OCHOBA HO OYAKBAHUAMA 30 pA38UMUEMO HA KOMNAHUAMA. B cayyall HO KPAMKOCPOYHU CIEKYAAUUU U PA3KA MPOMAHA 8 YeHama Ha aKyuama,
npenopvysame ms 0a 6v0e npodadeHa, 3a 0a Moxce 3a2ybama da ce MuHumu3supa 0o 10%.

OCHOBHU pyHAAMEHTANHUN NOKA3aTeNu:

I
MasapHa KanuTanusaums: 782.36 mnH. USD P/E: N/A
Beta: 3.2 Net Profit Margin (TTM) -4.23%
ROA (TTM) -2.41% ROE (TTM) -2.90%
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OCHOBHMU KOHKYPEHTU U CBbP3aHN KOMMNAHUK:
First Solar Inc. Trina Solar
Suntech Power Solarfun Power

MocnedHa npomsaHa: 10.02.102.

WNsmouHuyu Ha uHpopmayusa: www.bloomberg.com. www.reuters.com, www.nyse.com, www.yahoo.com, www.bigcharts.com,
www.greentechmedia.com; www.newser.com

3a roban Mapkemc 00/ uzzomeunu: KoHcmaHmuH CupaKkoe, UH8eCmMUyUoOHeH KOHCyaAmaHmu

Hugpopmayuama no-zope npedcmasnsiea UHEeCMUYUOHHO U3CAe08aHe no cmucvaa Ha 4i. 42, an. 6 om Hapeoéa Ne 38/2007 na K®H 3a
UBUCKGANUAMA KbM OCUHOCMMA HA UHGECMUUUOHHUME NOCPeOHUYU U, CbOMEEMHO, He € CbOOpa3eHa ¢ UHEECMUWUOHHUME Uenu,
gunancoso cvcmosnue, onum u OmMHOWICHUE KbM PUCKA HA KOHWKpemHume uneecmumopu. Bve Bawi unmepec e, npedu oa ezememe
UHGECMUYUONHO pewieHue Ha 6a3a HA HACMOAWOMO UHEECMUWUOHHO U3Caedsane, 04 ROMBPCUME UHEECHUUUOHHA KOHCYAMAUUs,
cvobpasena ¢ Bawume cneyuuunu xapaxmepucmuku Kamo uHeecmumo.

Tbpeaosuama ¢ hUHAHCOBU UHCMPYMeHMU e 8UCOKO puckoea OeliHOCM U Cbujecmeyed 3Ha4YUmMesnHa 8epoSMHOCM 34 peanusupaHe Ha
3a2ybu. Micmopuyeckomo npedcmassaHe HaO UHCMpPYMeHMa He e 2apaHyus 3a 6vdewju neyanbu.
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