GLOBAL MARKETS

MH®OPMALMOHEH BIOZIETUH

MbpeuuHo ny6anuHo npeanarane Ha China Ming Yang Power Group
Tukbp(bopca): MY

CeKrtop: EHeprua

MopaceKkTop: MPon3BOACTBO Ha BATbPHU TYP6UHMU

OnucaHue:

China Ming Yang Power Group npousBexAaa BATbpHW TypbuHu oT 2006 r., KaTo pasnonara CbC CMNELMANUCTU, KOUTO
paspaboTBat, TecTBaT M BHeAPABAT B NMPOM3BOACTBO NPOAYKTUTE Ha KomnaHuAaTta. China Ming Yang Power e Hali-ronemuar
YyacTeH Npou3BOAUTEN HA BATbPHM TYpOUHM B KuTail, KaTo KbM Kpas Ha 2009 r. NasapHUAT AAN Ha MHCTaNMPAHUTE NEepPKU Ha
KomnaHusTa e 4.1%, cnopes BTM Consult. TypbuHMTe Ha KOMNaHMATA ca B guanasoHa oT 1.5 o 6 merasaTta 1 npes Aekemspu
2009 r. komnaHusaTa oBaps oduc B [lanac, wata TeKkcac, 3a Aa NPUCHCTBA HA aMEPUKAHCKMA Masap no-oce3aemo.

KomeHTap:

. China Ming Yang Power e nogana 3asBneHue B LWATcKaTa KomucKsa No LEeHHU KHWXKa 33 NPOBEXAaHe Ha MbPBUYHO
ny6/M4HO NpegnaraHe, KOETO Ce 0YAKBA Aa ce cbcTou Ha 30.09.2010 r. Ha ToBa npeasiaraHe KOMMNaHMATA Le naacupa
0610 25 MMAMOHa 06MKHOBEHM aKLMU Ha NpubansuTenHa obwa croitHocT 375 MAH. aonapa. LieHoBUAT AnanasoH, B
KOMTO Cce n/iaHuMpa ca ce M3MbAHW npeanaraHeto e oT 14 po 16 ponapa 3a aKuuA, Koeto 6u BAurHano
KanuTanusauuaTa Ha KomnaHuATa Hag 1.875 munnappa aonapa.

. OcHOBHMAT NpoayKT Ha Ming Yang Power e 1.5 meraBaToBa TypbuMHa, KOATO e Hal-pa3npocTpaHeHa B Kutan n Kbm
IOHW Ta3W roMHAa KOMMaHWATa Beye MMa 14 f0roBopa ¢ KAMEHTU 33 AOCTaBKa Ha 1776 BATbPHM TYpbUHU, KaTo cpes,
K/MeHTUTe ca 5 OT Hal-ronemuTe AbpKaBHU KOMMAHWWM NPOU3BOAUTENKN Ha enekTpuyectso B Kutail. Ckopo Ming
Yang Power nokasa npoTtotun Ha 2.5 meraBatoBa TypbuHa, KOATO Ce OYaKBa CKOPO A3 BNE3HE B CEPUNHO
Npou3BOACTBO.

. CpeacTBata oT IPO-TO We ca HacoYeHMW 3a yBesMyeHMe Ha NPOU3BOACTBEHUTE MOLLHOCTM HA KomnaHuaTta (230 maH.
nonapa); 100 maH. fonapa 3a usrpaxkaaHe Ha NPOM3BOACTBEHU CbOPbKeHMA (GabprKKM) 33 NPOU3BOACTBO HA YacTuTe
3a TypbuHute; 110 maH. fonapa 3a npuaobreaHe Ha KOMMNAHUK ANCTPUOYTOPKM Ha KOMNOHeHTH; 80 MAH. fonapa 3a
pa3BoOWHa AeNHOCT.

. MNpuxogute Ha Ming Yang Power 33 nbpeute 6 meceua Ha 2010 r. ca 342 maH. gonapa, uam 97% nosedye oT
rogvwHuA pesyntar 3a 2009 r. ot 173 maH. gonapa. Yvcrata neyanba Ha KOMNaHMATA 33 USMUHaNAUTe 6 meceua e 44
M/H. A,013apa, Ha PpoHa Ha MUHanorogmiluHaTa 3aryba ot 33 maH.gonapa.

aneHuUGﬂeH PUCK 3a Opy)ffecmeomo, KGKmo u 3a yeHama Ha akyuama moxe da 6v0am 3abassAHe Ha UKOHOMUKama, HamarsiaeaHe HA npuxodume, Huckume
MapuyHu MOMoyuU, HaManAa8aHe HA MPernopbKUMe om aHaausamopume u 0p. [Topadu MHOXECMBO haKMopu He e 2apaHMuUpPaHO 00CMU2aHemMo Ha yesaesama YeHa,
8CUYKU OGHHU Ca 8b3 OCHOBA HA OYAK8AHUAMA 30 passumuemo Ha KomnaHuama.

AdonbaHuTenHa MHQODMBLIMH:

Yucra neyanba (3a nocnegHuTe 6 meceua): 44 maH. gonapa
Mpuxoam (3a nocnegHuTe 6 meceua): 342 maH. gonapa

Mokasarenm, npecmeTHaTH Ha 6a3a 6-mecevyHUTE Pe3yNTaT Ha KOMNAHUATA U BEPOATHATA LLIeHa Ha aKuuuTe,
onpegenHa Ha IPO-T1o(15 gonapa):

P/S (UeHa/MNpoaaxbu): 1.4 P/B (LleHa/CueToBoaHa cToiHOCT): 4.0

P/E (UeHa/Nevanba): 11

Fno6an Mapketrc 00/, Ten: (02) 80 875 111;
Codusn: 1618, x.K. MaHacTUpPCKu AnBam dakc: (02) 80 875 188
Yn. Maiictop Anekcu Puner, Ne38 e-mail: frontdesk@globalmarkets.bg;

website: www.globalmarkets.bg




GLOBAL MARKETS
e Ticker: MY

e [wnanasoH Ha ueHaTa Ha IPO: 14-16 USD Ha aKuma, nyckaHe 3a Tbprosua Ha 30.09.2010r.
* [lpeanoxeHun akumn: 25 MaH. akuym, uam 20% ot uenmna Kanutana, OCHOBHU MEHUAKBPU Ha

emucusaTa: Morgan Stanley, Credit Suisse/BofA Merrill Lynch

OCHOBHM KOHKYPEHTU U CBBP3aHN KOMNAHUU:

Sinovel Dongfang
Goldwind United Power
Vestas (VWDRY) Gamesa Corp

UN320meeH Ha: 27.09.10e.

U3mouHuyu Ha uHgopmayusa: http://www.sec.gov, http://www.mywind.com.cn./,

www.bloomberg.com. = www.reuters.com,

www.yahoo.com,

3a ro6an Mapkemc 00/} uzzomeun: KoHcmanmuH Cupakos, UHeeCMuyUOHeH KOHCyamaHm.

Hugopmayuama no-zope npedcmaensnéa UHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OelUHOCMMA HA UHEECHMUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He e CbOOPa3eHa ¢ UHGeCMUUUOHHUMmE Ueau,

¢thlH(_'080 CbCMoOAHUE, Onum U OMHOUICHUE KbM PUCKA HA KOHKpemHume UuHeecCmumopu.

Bwveé Baw unmepec e, npedu oa e3ememe

UHBECMUUYUOHHO peuieHue Ha 6aza na HACMOAWOMO UHEECMUUUOHHO u3cnebsaue, oa nomwvpcume UHBECMUUUOHHA KOHCYIMAuus,

c1;06pa3eml ¢ Bawuume cneuu¢u!mu XapaxKmepucmuKu Kamo uHeecmumao.

Tvp2osusma ¢ ¢UHGHC08U UHCMpymMeHmMu e B8UCOKO puckoea deliHocm u cbwyyecmeyea 3Ha4yumersiHaA 8epoAMHOCM 34 pedasnusupaHe Ha

3a2y6u. Micmopuyeckomo npedcmaesaHe HO UHCMpyMeHma He e 2apaHyus 3a 6v0ewu nevyanbu.
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