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OBOBbLUEH UHBECTULLMOHEH AHANU3

Ume Ha KomnaHuaTa: Transocean Ltd
Tukbp(bopca)/LeHa Ha akyma: RIG (NYSE)/ 84.63 (ueHa Ha 3aTBapaHe Ha 23.09.09r.)

CekTtop: OCHOBHU MaTepuanu

MopacekTop: CoHaMpaHe 1 U3BIMYAHE HA NETPOJ U ras

OnucaHue:

Transocean Ltd e KomnaHuMAa OT cBeTOBeH Mallab,

KOATO nNpenocCrtasA 06opyp,BaHe n exkumnu ot

nNpodecuoHaNnCcT 3a CoHAMpaHe Ha CypoB NEeTPo/a M NPUpoAeH ras M3BbH Bperosata MBMUA Ha APYrK

NeTposiHKM KomnaHun. KomnaHuAaTa npeagnara LI,'bI'I6OKOBOAEH COHAAX U U3BJ/IM4AHE Ha NMETPOJT KAaKTO U CTpOoeX

u ynpasneHue Ha naatpopmu. Transocean Ltd pasnonara ¢ 135 mobuaHu nnatdhopmu 3a pasanyHm AbN60UNHMY,

KaTo 8 OT TAX Ca HOBOMOCTPOEHM eAMHULM 33 MHOro ronemu ,L'J,'b!'l60"|MHVI. KomnaHuATa e OCHOBaHa B

LLIBeiLapusa, akummUTe ce TbprysaT ce Ha 6opcaTa 8 Hio Mopk.

KomeHTap:

Fpaduka:

e Transocean

Ltd e Hali-ronemmAaT [OOCTaBYMK Ha
obopyaBaHe 3a AbNOOKOBOAEH COHAAX C HAN-ronam
onut. [opagn TasM nNpuUYMHA MHOTO NETPOSIHU
KOMMaHuUWM Non3BaT ycnyrute M. B Kpaa Ha asryct ot
KoMnaHuATa obsABMXa AOroBos C AbluepHa dupma Ha
Noble Energy Ha cTolHOCT 61130 241 MAH. gonapa c
0ABHOCT A0 TpeToTo Tpumeceume Ha 2010 r. lMpeamn
ToBa bewe ckatoyeH poroBop c Petrobras 3a Tpwu
rogMHu Ha ctohHocT 558.5 mnH. gonapa, ¢ onuma 3a
yAbAXKaBaHe Ha 5 roguHu.

3a 2008r. uuctata nedvanbaTa Ha KOMMaHMATA e
ckoumna ¢ 34% po 4.202 mnpa,. fonapa B cpaBHeHUe ¢
3.131 mnpa. ponapa 3a 2007r. Bbnpekn 4ye 3a
nocneaHoTo Tpumecednme ce 3abenssBa  U3BECTHO
Hama/sieHMe Ha YUCTUTE MPUXOAW, FTOAUHATA OLLE He e
CBbPLIMAA M CE O4YaKBaAT Ole NpuMxoau OT bbaeln
KOHTPaKTH.

Transocean Ltd e oueHeHa egHa ot 50-Te Han-gobpwm
KomnaHumM B pgoKknaga Global 500, koitTo Knacupa
KOMMaHUUTE CMPAMO TEXHWUTE EKOJIOTUYHU MPAKTUKM.
ToBa e MHOTO NPeCTU)KHA Kaacauus, KoATo ce cieam oT
roNemMmm UHCTUTYLMOHANIHU UHBECTUTOPU. KomnaHuAaTa
ce Hapeau 3aefHo ¢ ruraHTK Kato Royal Dutch Shell u
Total.

Bb3xogAwWwoTo panu npu netpona U AOCTUrAHETO Ha
ueHu Hag 70 pgonapa 3a bapen pasaBUKM MHAYCTPUATA
W HaKapa rofiemmnTe KOMMaHWM Aa CTaHaT No-aKTUBHU B
pa3paboTBaHeTO Ha NojieTa NofA OKeaHWUTe U MU3BLH
b6perogete Ha KOHTMHeHTUTE. ToBa 6w OKasano
6naronpuATHO BAMAHME BbpXy Transocean Ltd.
Mpumep 3a ToBa 6U 6uno noneto Tonu Ha Petrobras,
KOEeTO He e pa3paboTeHo Bce oOlLe M Ce CMATa, Ye MMa
KanauyuTeT oT 8-12 mnpa. 6apena cypoB netpos, 3a
YMETO U3B/INYAHE LLLE Ca HYKHW TOANHMN.
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GLOBAL MARKETS

*Momenyuanen puck 3a dpy’recmeomo, KAKMO U 30 UeHaMa Ha aKUUAMA Mmoxce Oa 6b0am 306a8sHe HA UKOHOMUKAMGA, HAMAAABAHe HA npuxodume,
HUCKUMe Napu4HU MomMoyu, HaMAAA8aHe HA NPernopbKUmMe om aHanuzamopume u Ap. [lopadu MHOMECMEo haKmopu He e 2apaHMuUpPaHo 0ocmuaaHemo Ha
yesnesama yeHa, 8CUYKU OaHHU €O 8b3 OCHOBA HA OYAKBAHUAMA 3 PA38UMUEMO HA KOMMNAHUAMA. B cayyali Ha KPAMKOCPOYHU CMEKYNAUUU U PA3KA MPOMAHA
8 yeHama Ha akyusma, npenopvysame msa 0a ce 6v0e npodadeHa, 3a 0a Moxe 3a2ybama 0a ce MuHuUMuU3upa 0o 10%.

OCHOBHM (bYH[J,aMGHTaﬂHM noKasaTtenu.

1]
MasapHa KanuTanusaums: 32.76 mnpa. USD P/E (ueHa/nevyanba) TTM: 49.83
Beta: 0.59 P/S (ueHa/npogax6u): TTM 4.07
ROA (TTM) 3.06% P/B (ueHa/cuetoBogHa cToiHocT): MRQ  1.96
ROE (TTM) 3.99% Net Profit Margin (TTM) 9.69%

OCHOBHM KOHKYPEHTU U CBbpP3aHMU KOMMNaHUN:
Diamond Offshore drilling (DO)

Vantage Drilling Comp (VTG)

lMocnedHa pesusus Ha: 24.09.20092.

UsmouHuyu Ha  uHgopmayus:  http://www.deepwater.com  www.bloomberg.com.

www.bigcharts.com; http://www.wtrg.com

3a Fnoban Mapkemc 00/} uszomeun: KoHcmanmux Cupakos, UHeeCMUyUOHeH KOHCYyAmaHm

www.reuters.com, www.yahoo.com,

Hupopmayuama no-2ope npedcmaensiga UHEECMUUUOHHO U3CTE08aAHE NO cMUchaa Ha 4. 42, an. 6 om Hapeooa Ne 38/2007 na K®H 3a
U3UCKBAHUAMA KbM OCHHOCHMA HA UHGECMUUUOHHUME NOCPEOHUUU U, CHLOMEEMHO, He € Cbodpasenda ¢ UHGeCMUUUOHHUME Yenu,
gunancoso cocmosnue, onum u OmHowlenUe KoM PUCKA HA KOHKpemHuume uneecmumopu. Bve Baw unmepec e, npeou oa ezememe
UHEECIMUYUOHHO pelienue HA 6a3a HA HACMOAU{OMO UHEECIMUYUOHHO U3C/Ie08aHe, 04 NOMBPCUNE UHBECHMUUUOHHA KOHCYIMayus,

c-wépasena ¢ Bawume cneuutputmu XapakmepucmukKku Kamo uneecmumop

Tbp2oeuama ¢ hUHAHCO8U UHCMPYMEHMU € BUCOKO PUcKoea 0eliHocm u Cbujecmeyea 3Ha4YumenHa 6eposiMHOCM 3a peanusupaHe Ha

3a2y6u. Micmopuyeckomo npedcmassaHe Ha UHCMPyMeHmMad He e 2apaHyus 3a 6vdewu nevyanbu.
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