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Mme Ha KomnaHuaTta Sanofi-Avensis SA (ADR)
Tukbp(bopca)/LleHa Ha akuua: SNY (NYSE)/ 37.21 USD (ueHa Ha 3aTBapaHe Ha 23.09.09r.)
Cekrop: 3npaseonassaHe

MopaceKTop: BuotexHosormm 1 nekapcTea

OnucaHue:

MARKETS

Sanofi-Aventis e ¢dapmaueBsTMyHa rpyna, KOATO Ce 3aHMMaBa C HayydHuM u3cienBaHuA, paspaboTtsaHe,

NPOU3BOACTBO U TbProBMUA Ha 34PaBHM NPOAYKTU. BU3HECHT Ha KOMNaHMATA BKKOYBA B OCHOBHWU AENHOCTU:
NeKapCTBa M YOBELKM BaKCcUMHWU. B cBoATa dpapmaueBTnyHa geriHoct, Sanofi-Aventis e cneunanusumpa B wect
TepaneBTMYHKM obnactn: Tpombo3a, CbpAEYHO-CbAOBM, METAbONUTHU HapyLeHWA, OHKOOTUA, LEeHTpanHa
HepBHa cucTema W BbTpelwHn bonectn. upmarta npeanara BaKCMHW B NeT HanpaBneHMA: KOMBWHauuu oT
OETCKNU BaKCUHU, NPOTUBOTPUNHU BAKCUHU, BAKCUHU 3a BB3PACTHU U HOHOLWU, BAKCUHU Cpelly MEHUHIUT,
BaKCMHM NpU NbTyBaHE U eHAMMWMYHM BaKcuHU. Sanofi Avensis e ocHoBaHa npe3 1970 r. cbC ceganuuie B
Mapuk, paHums.
KomeHTap:

Ha 24-tu centemBpu Sanofi-Avensis SA o06na8u
pe3yntaTuTe OT CbBMECTHOTO Npoy4YBaHe 3a BaKCMHa
cpewy Bupyca Ha HIV, kKoeTo e 6uno nposeaeHo B
TavnaHg npes nocnegHute 6 roavuHn. ®asa Il Ha
KNAUHUYHOTO npoyysaHe, e  [JOKasana, ue
n3cnegBaHute peakumm ot HIV  BaKcuHute ca
6esonacHn n edekTuBHM, M npegoTepaTasat HIV
nHoekymaTa. Sanofi Avensis e npounssena BakcuHaTa
Alvac HIV, kosiTo e 6una n3nonssaHa B KOMBUHaLMA
¢ AidsVax B/E, Ha KomnaHuata VaxGen.
M3cnepBaHeTo e BKAw4yBano nosedye oT 16,000
Bb3pacTHM fobpoBosuym B TalinaHA.

Cnopes, OKOHYaTeNHW pe3ynTatm OT NnybanKyBaHO
npoy4ysaHe, MbpBOHaYasHaTa KOMBUHaUMA OT aBeTe
BaKCMHM HamanaBa HuBOTO Ha HIV uHbeKuma c
31.2%.

Makap ¥ CKpomeH, HamanABaHeTO Ha pucKa oT
3apasfasaHe ¢ HIV Bupyca e CTaTUCTUYECKU 3HAYUM.
ToBa ca NbpBUTE KOHKPETHM [AOKas3aTencrsa cnep
OTKpMBaHETO Ha Bupyca npe3 1983 r., ue B KpaiHa
CMeTKa He e HEeBb3MOXHO [a MMa BaKCMHa cpeLly
HIV, 3asBM cTapwu Buue-npe3naeHTbT Ha Sanofi
Pasteur, NbpBUYHUAT NPOU3BOAMTEN HA BAKCMHATA.

HAKONKO AHM No-paHO KOmMNaHuATa 06sBK, 4ye e
nosyynna AONbJAHUTENHA MOPbYKA OT 34pPaBHOTO
muHuctepcteo Ha CALL pa npousBege BaKcuHaTa
cpelly Bupyca Ha cBuHCcKMA rpun A(HIN1). Hosata
nopbyka e 3a MNPOU3BOACTBOTO HA aAHTUreHa,
eKBMBANEHTHO Ha 27.3 mAaH. go3un. focera Sanofi e
aHraXupaHa c [ocTaBkuM 3a npasuTtencrsoto Ha CALL,
0610 B pazmep 75.3 MAIH. [,031 OT BaKCMHATa.

Mpe3 BTOpoTO TpUMeceume Ha 2009 r. KomnaHuATa e
reHepupana npogaxébu B pasmep Ha 7,438 mMH,
eBpo, Koeto e pbct oT 11.2%, Kato 3a
LuectTMeceyneTo ToBa e nosuweHune ot 6.7% po
14,545 mnH. eBpO, CpPaBHEHO CbC CblUMA MNepuos,
npeaxoAHaTa  roguHa. Bbnpekn  cBeTOBHaTa
buHaHcoBa KpM3a, bapMaLLeBTUYHUAT CEKTOP e eanH
OT Hall-nevyennBLUNTE B MOMEHTA.
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KpamkocpouHa yeneea yeHa, onpedesneHa 8b3 0CHOBA HA
mexHuYecKu u gpyHoamenmaneH aHanusz*: 44,50 USD

Cnep KaTo B Kpas Ha toan mecel, Sanofi Avensis 06s8u
nosuweHMe Ha nedyanbaTa 3a BTOPOTO Tpumeceuue OT
4.9%, KOMMNaHMATa yBE/MYM U CBOUTE OYaKBaHMA 3a
yanata 2009 r. B momeHTa TA 04aKBa pbCT Npu nevyanbaTta
Ha aKkuwmsa ot noHe 10%.
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*Momenyuanen puck 3a dpy’recmeomo, KAKMO U 30 UeHaMa Ha aKUUAMA Mmoxce Oa 6b0am 306a8sHe HA UKOHOMUKAMGA, HAMAAABAHe HA npuxodume,
HUCKUMe Napu4HU MomMoyu, HaMAAA8aHe HA NPernopbKUmMe om aHanuzamopume u Ap. [lopadu MHOMECMEo haKmopu He e 2apaHMuUpPaHo 0ocmuaaHemo Ha
yesnesama yeHa, 8CUYKU OaHHU €O 8b3 OCHOBA HA OYAKBAHUAMA 3 PA38UMUEMO HA KOMMNAHUAMA. B cayyali Ha KPAMKOCPOYHU CMEKYNAUUU U PA3KA MPOMAHA
8 yeHama Ha akyusma, npenopvysame msa 0a ce 6v0e npodadeHa, 3a 0a Moxe 3a2ybama 0a ce MuHuUMuU3upa 0o 10%.

OCHOBHM (bYH[J,aMGHTaﬂHM noKasaTtenu.

1]
MasapHa KanuTanusaums: 97.16 mnpa. USD P/E (ueHa/nevyanba) TTM: 15.98
Beta: 0.60 P/S (ueHa/npogax6u): TTM 2.22
ROA (TTM) 5.14% P/B (ueHa/cuetoBoaHa ctoiHocT): MRQ  1.49
ROE (TTM) 9.66% Net Profit Margin (TTM) 12.42%

OCHOBHM KOHKYPEHTU U CBbpP3aHMU KOMMNaHUN:

Roche Holding Ltd. (ADR)
Pfizer Inc.

Novartis AG (ADR)
GlaxoSmithKline plc (ADR)
Merck & Co., Inc.

Bayer AG (ADR)

UN32omeeH Ha: 24.09.20092.

N3moyHuyu Ha ungpopmayus: www.bloomberg.com. www.reuters.com, www.yahoo.com; www.bigcharts.com,

3a roban Mapkemc 00/ uszomeun: TaHA AmaHacoea, UHBECMUYUOHEH KOHCYAIMaHm

Hugopmayuama no-zope npedcmasnasa uHeeCMuyUoOHHO usciedsane no cmucwviaa na 4. 42, an. 6 om Hapeooa Ne 38/2007 na K®H 3a
UBUCKGARUAMA KM OelHOCHIMA HA UHEECMUYUOHHUME NOCPEOHUUU U, CLOMEEMHNO, He e CbOOPA3eHa ¢ UHBCCMUUUOHHUME Uenu,
dunancoeo cvcmonnue, onum u omnouwieHue KoM pucka Ha KOHKpemnume uneecmumopu. Bve Baw unmepec e, npeou oa é3ememe
UHGECIMUYUOHHO peuleHue HA 0a3a HA HACMOAW{OMO UHGECIMUYUOHHO U3C/Ie08aHe, 04 NOMDBPCUME UHBECMUUUOHHA KOHCYNIMAuus,
cvobpasena c Bawume cneyuguunu xapaxmepucmuku Kamo uneecmumop

TvbpaosuAma ¢ hUHAHCOBU UHCMPYMEHMU e 8UCOKO pucKoea OeliHocm u cbujecmaysd 3HaYUMesnHa 8epoOAMHOCM 3d peanu3upaHe HA
3a2y6u. Mcmopuyeckomo npedcmassaHe Ha UHCMPyMeHmMad He e 2apaHyus 3a 6vdewu nevyanbu.
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