OBOBbLUEH UHBECTULUMUOHEH AHANU3

Mme Ha komnaHuaTa: Suntech Power Holdings Co., Ltd. (ADR)
Tukbp(Bopca)/LleHa Ha akuua: STP (NYSE)/ 17.76 USD

Cekrtop: TexHonoruu

MNoacekTop: MNMonynposoaHUuU

OnucaHue:

Suntech Power Holding e Hait-ronamaTta Kntaiicka KomnaHus, 3aHMMaBalla ce ¢ A13aiiHa, NPOM3BOACTBOTO M NpoAakbaTta Ha pOTOBONTAUYHM
NPOAYKTU U MOAYAW NO UAN CBAT. MPOAYKTUTE Ha KOMMNAHWUATA Ce U3MN0/3BaT B eHepreTMkaTta 3a NPoM3BOACTBO Ha €NeKTPUYECTBO OT CIbHYEBa
eHeprua. MNpoayKTUTE Ha KOMMaHWATA BKAKOYBAT GOTOBOATAMYHU MAHENW, NMPOU3BELAEHN OT MOHOKPUCTANEH U MYATUKPUCTANEH CUAMKOH.
Suntech Power Holding cblWwo npegoctaBs WHTErpUpaHuW YCayrn, BKAIOYUTENIHO M AM3aliH, MHCTanauua M TectBaHe Ha $OTOBOATaMYHM
WHCTaNauMu 3a ocBeTNeHne Ha NybanyHn yupexkaeHuna. KomnaHuaTa ocbluecTsBABa Npoaakbata Ha NPoAyKTUTE CU Ypes3 NapTHbOPU, KOUTO
OCUrypaBaT MHCTanauma n cepeus. Suntech Power Holding e 6a3upaHa BbB Bykeu, Kutai.

KomeHtap: Fpaduka:

¢ TocnegHoTo Tpumeceune Ha 2008r. belwe MHOro He6naronpoaTHO 3a
CONMApPHUTE KOMMAHUM U Te oTbensasaxa 3HauuTenHu 3arybu. OT

HayanoTo Ha roauHaTa, obaye nasapbT Ha (OTOBONTAMYHM MaHENM il [l Sl
3aMno4yHa [a ce Bb3CTaHOBABA M MO-OPUEHTUPaHUTE KOMMaHUW ycnaxa il
4a ce cneyenaT oT ToBa. Suntech Power Holding 06a8u Ha 21 maii Tasu 5
rofiMHa HapacTBaHe Ha YMcTaTa nevyanba 3a NbpBaTa YeTBLPT Ha 2009r.

oo 1.8 mnH gonapa, Ha ¢oHa Ha 3arybute ot 109.1 maH. npes 40
nocnegHoTo Tpumeceume Ha 2008r, KaTo KOMNaHWATa e Hamanuna ]

onepaTuMBHUTE cu pasxogm ¢ 24% no 35.1 maH gonapa, B CpaBHeHMe e
46.2 MnH pgonapa 3a CblWuMA nepuos roguMHa no-paHo. bpytHata il
neyanba ce e ysennuuna c 17.8% 3a colums nepuoa,

¢ KomnaHwuATa u3rpaxaa 3asofg 3a ¢oToBonTamyHu navenu B CALL wn
nnaHvpa Aa 3anoyHe NPoO3BOACTBO B Hayanoto Ha 2010r. Pabpukara i
e uma Kanauutet ot 100 merasaTta Ha roauHa 1 B Hes we pabotaT 300
cnyxutens. Tosa aeicteme Ha Suntech Power Holding e B cneacrsue
Ha CepMo3HO HapacTBaHe Ha TbPCEHETO Ha pecypcu 3a MalabHu 10
coNnapHU npoekTu. Suntech, KoAaTo e nucteaHa Ha NYSE, e nbpsaTa
KUTalicKa ConapHa KOMNaHUA, KOATO HaBNM3a HAa aMePUKAHCKUA Nasap,
MMa KNoH B KanndopHua, Kbaeto oyaksa aa passusa Ao 70% ot ceos Yalune = ©BigCharts.com
6usHec. kN

* B Havyanoto Ha cegmuuata Kamapata Ha npeactasutenute B CALL
rnacysa eAuvH OT NPUOPUTETHUTE 3aKOHM Ha npesugeHta Obama 3a N
Bb30OHOBAEMMUTE W3TOYHULM Ha EHEeprMs U 3aMbpCABAHETO Ha
OKOo/IHaTa cpepa. OyakBa ce 3aKOHBT Aa 6bae oaobpeH n oT CeHara, i
KaTo TaKa Lle ce OCUTypu HamanAaBaHe Ha BbIIEPOAHUTE eMUCUU A0
80% po 2050r. B KOHTEKCTa Ha 3aKOHa MHOrO aHaAU3aTopu BUXAAT 0
cb6Na3HUTENHM Bb3MOXKHOCTM 3a paspacTBaHe Ha b6M3Heca CbC g Sep Dot Mo Bee 05 Feb M fpr M dn

Millichs

Bb306HOBAEMa eHeprua u Suntech Power e BEpPOTHO 3 ce Bb3M0/13Ba
OT TOBa B Ab/IFOCPOYEH NEPUOA.

e CTUMYNAUMOHHMAT nakeT oT $ 586 muavapga, Kouto KutaickoTo
NpaBuUTe/NICTBO BAA B MKOHOMMWKATa, 3a A3 NOAKPENU BbTPELUHOTO
notpebneHue, belwe ycneweH U NporHosuTe Ha CeeToBHaTa baHka 3a
BBIM Ha cTpaHata 3a 2009r. ca 3a pbcT OT 6.5%. Taka Kutaih c
MKOHOMMYECKATa CU Cua € BaxkeH (aKkTop U MOXe f[a OKaxe
NONOXKUTENHO B/IMSAHME 3a pa3pellaBaHETO Ha CBETOBHATa Kpusa. Yacr
OT TO3M MaKeT lWe OTuAe W 33 MOoAKperna Ha CeKkTopa Ha
NPON3BOAMUTENINTE HA C/TBHYEBU NaHeNu.
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OCHOBHM pyHAAMEHTAIHM NOKa3aTeNu:

MasapHa KanuTannsayma: 2.77 mnpg. USD P/E (ueHa/neyan6a) TTM: 831.46
Beta: 3.60 P/S (ueHa/npoaaxk6u): TTM 1.53
ROA 0.58% P/B (ueHa/cyeToBoaHa cTOMHOCT): TTM 2.55

ROE 1.26 Net Profit Margin cpegHo 3a noca. 5r. 9.80

OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNAHUMK:
First Solar Inc. Trina Solar
JA Solar Holding. Solarfun Power

UN32omeeH Ha: 30.06.092.

U3moyHuyu Ha uHgopmayusa: www.bloomberg.com. www.reuters.com, www.nyse.com, www.yahoo.com, www.bigcharts.com,
www.greentechmedia.com

3a ro6an Mapkemc 00/} uzzomeun: KoHcmanmux Cupakos, UH8eCMUYyUOHeH KOHCYImaHm

Hugopmayuama no-zope npedcmaensnéa uHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OelUHOCMMA HA UHEECMUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He e CbOOPA3eHd ¢ UHGeCHMUUUOHHUMmE Ueau,
Qunancoéo cvcmosanue, onum u OmMHoOUIeHUEe KbM PUCKA HA KOHKpemuume ungecmumopu. Bve Bawi unmepec e, npeou oa e3ememe
UHBECIMUYUOHHO peuienue HA 0a3a HA HACMOAW uneecmuy uscnedéane, 0a nomvpcume UHEECMUYUOHHA KOHCYIMAuUs,
cvobpasena c Bawume cneyuuunu xapakmepucmuxu Kamo uHgecmumop

Topeosuama ¢ pUHAHCOBU UHCMPYMEHMU e 8UCOKO pucKoea OdeliHocm u cbujecmeyea 3Ha4YuUmMesnHa 6epoAMHOCM 3d peanusupaHe Ha
3a2y6u. Mcmopuyeckomo npedcmassHe HA UHCMPYMeHMaA He e 2apaHyus 3a 6voewu nevanbu.
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