GLOBAL MARKETS

Ume Ha komnaHuaTa: Solar Millennium AG

Tukbp(bopca)/LleHa Ha akuua: S2M (Frankfurt)/ 29.30 EUR /25.11.2009

CeKrtop: TexHONnOrMm
Noacekrop: ConapHa eHeprusa

OnucaHue:

Solar Milenium AG e me)AayHapogHa KOMMaHWA B CEKTOpa Ha Bb30oOHOBAEMaTa eHeprus, Kato OCHOBHO ce e

cneuunanusMpana B CTOUTE/ICTBOTO Ha eNEKTPOLLeHTPaNN, KOMTO A06MBAT eHeprusa NOCPeACcTBOM COlapHA eHeprua. 3aegHo
CbC CBOMTE AbLLEPHU ApPYXKeCcTBa, KOMMNAHUATA € CneunanmsnpaHa B U3NUTAHW U HaZEXLHW TEXHONOTUKM, C KOUTO rpynaTta
CM e ocurypuna Bogewa nosuumsa B ceBeToBeH mawab. Solar Millennium obxsawa BCUYKM BaxKHM BU3HEC CeKTopW Mo
BepuraTa Ha TEPMOCOJIAPHUTE ENIEKTPOLLEHTPAIU: OT pa3paboTBaHe Ha NPOEKTU, GUHAHCUPAHE N TEXHOJIOTUM, A0 K/IOYOBM
KOHCTPYKLMM KaKTO M ynpasaeHne Ha GabpuKkn U MHBECTULMN B eNEeKTPOLEHTPanu. JONbAHUTENHN NPOEKTU ca NIAHUPAHU
no uenus cBAT ¢ obuy kanauntet 2000 merasata. B MomeHTa KOMNaHMATa Ce € Haco4Yuna KbM permoHu Kato Mcnanus, CALLL,
Bnaunskus N3tok n CeBepHa AdpuKa. KomnaHusTa e ocHoBaHa npe3 1998 r. u ot 2005 r. e ncTBaHa Ha ¢poHaoBaTa bopca B
MioHxeH, PpaHkoypT, LLyTrapT n BepaunH, KakTo 1 Ypes Tbprosckaat naatdopma Xetra.

KomeHTap:

B MomeHTa ce noAroTsA yHUKaNHa MHULMATMBA, HEBUXKAAHA
Aocera, 3a pa3paboTBaHe HA HageXAHKW, YCTOMUMBU W
6n1aronpuATHU 3a KIMMaTa eHepPruimtHN NPOeKTU B NYCTUHUTE
B bnuskua wu3stok u CeBepHa Adpuka. 3a Tasu uen
doHpaumata Desertic cb3gapgaBa KomnaHuata DIl GmbH
(DESERTEC Industrial Initiative). JbaroctouHaTta uen e aa ce
33/l0BO/IAT 3HAYMTE/NIHA YacT OT EHEepruiHUTEe HYXAM Ha
cTpaHute ot MENA (Bauskua ustok u CeBepHa Adpuka).
Cobwo Taka 15% OT UANOTO eNeKTPUUECTBO Ha eBponeiickua
nasap ao 2050 r. we MABa OTTaM M e ce TPacnopTupa ypes
BUCOKO BONTa)HW /AuHUM noutn 6e3 3arybu. Bcuuku
AenHoctM Ha DIl we uenat ga paspaboTaT NpuUoKUMM
WHBECTULUMOHHM NJaHOBE B pPaMKWTE Ha TPU TOAUHWU OT
HelHOTO cb3gaBaHe. Ha 30 Hoemspu 2009 r. ce noanuca
yctaBa Ha DIl GmbH oT rpynaTta Ha KOMNaHUKUTE aKLMOHepU.

TO31 NPOEKT e e Ha cToOUHOCT 400 mapA. eBPO C MOLLHOCT
100 ruraBara v e ocurypu Hosu 240 paboTHM mecTa.

EAHa OT KOMNaHUUTE, KOUTO Lie AOoNpPUHecaT Hal-MHOro 3a
NpPOeKTa U KOATO Lie MMa rosama nossa or Hero e Solar
Millennium.

B DIl GmbH yyactBaT 06wo 12 KOMMaHWW, KOWUTO Ca W
OCHOBHWTE aKumoHepu. B 6auM3Ko 6baelie KomnaHwu OT
pPasnMYyHM CTpaHM LWe ce npucbeauHAT Kbm DIl KaTto
NapTHbOPU UM aKuMoHepu. CefannWweTo Ha KOMNAHMATA LWe
6bae B MioHxeH. Llenta e pga ce cb3gage WHTEH3UBHO
CbTPUAHMYECTBO C MHOTO CTPaHMU U KynTypu. To3u npoekr
npeAcTaBnABa OrPOMHa Bb3MOXHOCT 32 KOMMNAHUUTE, KOUTO
we y4yacrsat B Hero. Ha 13-t1 onu 2009 r. Solar Milenium
6ewe npeactaBeHa Ha obwa cpewa M cbwo we 6bae
BK/IlOYEHa B 6bAewiaTta AeiHOCT Ha KOHCopLMyMa.

Cnep, 3anoyBaHe Ha HOBMA NPOEKT Ha Desertic u yyacTMeTo Ha
Solar Milenium AG B Hero, ce ouyakBa KOMMaHuATa ca
33aTBbPAM CBOMTE NO3MLMWM B CBETOBEH Maluab, KOeTo e U
OCUTypY CUTFypHa NO3nLMA Ha Nasapa.

Fpaduka:

1-200uwHa epacghuKka

11#2509
33

DE:S2H Dai |y =

l

Yo lune = ©BigCharts.com

ra
=
=
Thousands

e 0% Feb  Mar  Apr May  Jun Jul Aug  Bep  Oct How

KpamkocpouHa y yeHa, onpeo

68b3 0CHOBA HO MEeXHUYeCKU u

dyHdamenmanen ananuz*: 35 EUR

3a nepuoga 1 Hoemspu 2008 - 30 toHKM 2009 r., Solar
Millenium AG e reHepupana npogaxkbu B pasmep Ha
42.5 MNH. eBpO M C TOBa HagMWHaBa npogaxkbute ot
¢duckanHata 2007/2008r.(32.0 maH. eBpO) C OKO/O
33%. OnepaTuBHaTa nevanba 3a cblUa Nepuog e B
pasmep Ha 5.9 MAH. eBpo, KOeTo HagMMHaBa
pesynTaTtuTe 3a CbliUA Nepuoa npeaxogHata rogmMHa
ot 1.1 MnH. eBpo, KOETO NpeAcTaBAfABa PbCT Hag
400%!!l. Meyanbata Ha akuua e B pasmep Ha 0.37
eBpo, a Kbm 30 toHu 2008 r. TA e 6una 0.03 eBpo, pbCT
Hapg 1000%!!
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*Momenyuanen puck 3a dpyxecmeomo, KAKMO U 3a UeHaMa Ha aKUUAMa moxe da 6b0am 3a6a8sHe HA UKOHOMUKAMGA, HAMAAABAHe HA npuxodume,
HUCKUMe Napu4HU MOMoyu, HaAMAAABAHE HA NPernopbKUme om aHanuzamopume u Ap. [lopadu MHOMECMeo hakmopu He e 2apaHMuUpPaHo 0ocmuaaHemo Ha
yesnesama yeHa, 8CUYKU OAHHU CO 8b3 OCHOBA HA OYAKBAHUAMA 30 PA38UMUEMO HA KOMMNAHUAMA. B cayyali Ha KPAMKOCPOYHU CMIEKYAAUUU U PA3KA MPOMAHA
8 yeHama Ha akyuama, npenopv4ysame msa 0a ce 6vde npodadeHa, 3a 0a moxce 3a2ybama da ce muHumusupa 0o 10-15%.

OCHOBHM (bYHAaMGHTaﬂHM NOKa3aTtenu.

O6opor (Frankfurt SE): 382,259.05 EUR P/E (ueHa/nevyan6a): 33.7
Beta: 1.84 P/S (ueHa/npogaxbu): 5.75
ROA 3.7% P/B (ueHa/cyeToBOAHA CTOMHOCT): 3.36

ROE 10.3% Net Profit Margin Q2 (Jun’09) 16.4%

UN32omeeH Ha: 25.11.20092.

WN3moyHuyu Ha uHgpopmayusa: www.solarmillennium.de; www.deutsche-boerse.com, www.bloomberg.com,; www.bigcharts.com,

www.msn.com,

3a roban Mapkemc 00/} uzzomeun: TaHa AmaHacoea, UHBeCMUYUOHEH KOHCYAIMaHm

Hugpopmayuama no-zope npedcmaenaca uHEeCMUUUOHHO u3ciedsane no cmucvia na wi. 42, an. 6 om Hapeooa Ne 38/2007 na K®H 3a
U3UCKBAHUAMA KbM OCHHOCHIMA HA UHEECMUUUOHHUME NOCPEOHUUU U, CbOMEEMHO, He € Cbofpa3eHa ¢ UHEeCHMUUUOHHUME Yelll,
Qunancoso cvcmosnue, onum u OmHowleHUe KoM PUCKA HA KOHKpemHume uneecmumopu. Bve Baw unmepec e, npeou oa e3ememe
UHEECMUWUOHHO pelienue Ha 6a3a HA HACMOAWOMO UHGECMUUUOHHO U3C/Ie08aHe, 04 NOMBDCUME UHEECHIUUUOHHA KOHCYIMAyus,
cvobpasena ¢ Bawume cneyuguunu xapaxmepucmuku Kanmo uHeecmumop

Tbp206uAmMa ¢ PUHAHCOBU UHCMPYMEHMU € BUCOKO PUCKoea 0eliHocm u Cbujecmeyea 3Ha4YumenHa 6eposiMHOCM 3a peanu3upaHe Ha
3a2y6u. Mcmopuyeckomo npedcmassiHe HA UHCMPYMeHMa He e 2apaHyus 3a 6voewu neyanbu.
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