GLOBAL MARKETS

OBOBLUEH UHBECTULIMOHEH AHATN3

Mme Ha KomnanuaTa: Suntech Power Holdings Co., Ltd. (ADR)
Tukbp(bopca)/LleHa Ha akuma: STP (NYSE) / 8.28 USD

CeKrtop: TexHonornm

Noacekrtop: MonynpoBoaHULM

OnucaHue:

Suntech Power Holding e Haii-ronaimaTta KomnaHus, 3aHMMaBaLLa@ ce C Au3aiiHa, NPOM3BOACTBOTO U NpojabaTa Ha GOTOBONTAUYHU NPOAYKTU
M MOZYAU OT MOHOKPUCTaNEeH U MYNTUKPUCTANEH CUAMKOH Mo uAn cBAT. KomnaHuaTa e 6asupaHa B Kutail. MpoayKTuTe Ha KOMnaHuATa ce
M3MoN3BaT B eHepreTvkaTta 3a NPOU3BOACTBO HA €/1eKTPUYECTBO OT CMbHYEBa eHeprus. C usrpaxaaHeTo Ha 3asog B CALL ¢ kanauutet 30
MeraBaTa, KoMTo Le 3apabotu npes centemspu 2010r., Suntech we e NbpBaTa KUTaliCKa KOMMNaHWA, KOATO Le HaB/le3e Ha aMepUKaHCKUA
nasap.

KomeHTap: F'padumKa:

e Suntech Power 06581 npuxogm 3a TpeToTo Tpumeceume Ha 2010 r.
oT 743.7 MnH. Aonapa, KOeTo e pbCT oT 19% cnpAmo npeaxoaHua
oTyeTeH nepuof u 57.2% B CpaBHEHME CbC CbWUA Nepuop,
MWHanata roguHa. Mevyanbarta 3a M3TeKNoTo Tpumeceuve e 33.1
MAH. Jonapa. B pAoknaja Ha KomnaHwuATa ce cbobuiasa, ue

[OCTaBkMTe M npuxoaute ca oTbensAsanM HOB peKkopa, 3a STP — e0Hoz00uwHa zpacpuka

KOMMaHWUATA, KaTo KanauuTeTbT e gocTurHan 1.6 ruraata naHenw. STP Daily = 25/03/10
[o Kpas Ha roguHaTa KOMNaHWATa ouvakBa ga npoussege 1.8
rmragata naHenu. 3a 4yeTBbLPTOTO Tpumeceume Suntech Power 18
ouyakBa 10% yBesnuuyeHue Ha JOCTaBKUTE B CpaBHEHME C NocieaHo "
OTYETEHOTO.
14
e 33 2011 r. Suntech Power umaTt uen ga yBenmyaT [OCTaBKUTE Ha 12

doToBONTAaNYHM NaHenn ¢ 30%, 3a Aa OTrOBOPAT Ha HapacHasnoTo
TbpCceHe OT CTpaHa Ha EBponeickute KomnaHuW, ToBa CbO6LM
M3MBbAHUTENHUAT OGUPEKTOP Ha KOMNaHWUATA B Kpas Ha HOeMBpPM 3a 8
Baymbbpr. Mpes 2010 r. 74% ot npuxogute Ha Suntech Power
nasat ot EBpona, 9.5% ot CALL 1 4.8% oT AnoHus.

Valume == @BigCharts.com
15
e 3a 2010r. Suntech oyakBa gocraBkute ga ce yBenuuyart ¢ 113% B 0 g
cpaBHeHue ¢ 2009r. [lo Kpaa Ha 2010r. KomnaHMATa NAaHUpa Aa z
[0CTaBM NaHe M ¢ KanauyuTeT noseve ot 1.5 rurasara. C-
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e Suntech Power 3aegHo ¢ aBTPa/IMMUCKaATa Inflgen Energy yyactsat B

nporpamata Ha ABCTPaNMWCKOTO NpPaBWTENCTBO Ha cToiHocT 1.5
MAPA,. aBCcTpanuinckm gonapa (1.47 mapg USD) 3a usrpaskgaHeTo Ha
CONapHU MapKoBe, KaToO TOBa Lie e MbpBMAT NPOeKT Ha Suntech
Power B AscTpanus.

e Suntech ca B npouec no 3akynyBaHeTO Ha 3aBoJ, C KanauuteT 375
meraBata Bad/sieHM mnaHenu oT XOHrkoHrckata Glory Silicon
Technology Investments. lo momeHTa Suntech nputexkasa 30% u
we nnatm 127 mnH. gonapa 3a octaHanute 70%.

e Ha 02.12. Suntech nonyuun nosuweHue Ha npenopbKara ot ,Hold”
Ha “Buy” u uenesa ueHa ot 11 gonapa oT WaTcKaTa aHaM3aTopcKa
KomnaHua Aurija USA.
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GLOBAL MARKETS

lMomeHyuaneH puck 3a Apy#ecmsomo, KAKMO U 30 UeHaMa Ha akyuama moxe 0a 6vdam 3a6aeaHe HAG UKOHOMUKAMQ, HAMA/AABAHE HA Mpuxodume, Huckume
MapuyHU MOMoYU, HaManAeaHe Ha MpernopbKkume om aHanuzamopume u 0p. [Iopadu MHOXECMEB0 haKMopu He e 2apaHMuUpPaHo ocMu2aHemo Ha yeneeama yeHd,
8CUYKU OQHHU €A 8b3 OCHOBA HO OYAKBAHUAMA 3G Pa3suMUEemo Ha KOMNAHUAMA. B cayyali HaO KPAMKOCPOYHU CrIeKyAayUU U PA3KA MPOMAHA 8 UeHaMa Ha aKyuAMa,
npenopv4yeame ms da 6v0e npodadeHa, 3a 0a Moxce 3a2ybama 0a ce MUHUMU3upa 0o 10%.

OcHoBHU pyHAAMEHTaNHMU NOKa3aTeNnun:

MNa3apHa KanuTaaunsayma: 1,491 mnpga. USD
Beta: 3.04

ROA (TTM) -0.11%

ROE (TTM) -5.11%

OCHOBHM KOHKYPEHTU U CBbP3aHN KOMMNAHUU:
First Solar Inc (FSRL)
JA Solar Holding (JASO)

IMocnedHa npomsaHa: 06.12.10e.

Forward P/E (ueHa/neyan6a):

P/S (ueHa/npogax6bu): TTM

P/B (ueHa/cueToBOaHa cTOMHOCT): MPQ
Net Profit Margin cpeaHo 3a nocn. 5r.

Trina Solar (TSL)

Solarfun Power (SOLF)

9.10
0.59
1.01
7.36

N3moyHuyu Ha uHpopmayusa: www.bloomberg.com. www.reuters.com, www.marketwatch.com, www.yahoo.com;, www.bigcharts.com,

www.greentechmedia.com , www.prnewswire.com, http://www.suntech-power.com/, www.benzinga.com

3a roban Mapkemc 00/ uzzomeunu: KoHcmaHmuH Cupakos, UHBeCMUYUOHEH KOHCYAMaHm

Hugpopmayusama no-zope npedcmasinea UH6eCMUWUOHHO U3CTe06aHe no cmucvaa Ha 4i. 42, an. 6 om Hapeooa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OCUHOCMMA HA UHGECMUUUOHHUME ROCPEOHUUU U, CLOMEEMHO, He € CbOOpazeHa ¢ UHBECMUUUOHHUME Uenu,

¢uuancoso CbCmosaHUue, onum u OmMHOUIeHUe KbM PUCKA HA KOHKDEmHUme UuHeecmumopu. Bve Baw unmepec e, npedu oa e3ememe

UHEECMUUUOHHO peuieHue Ha 6aza na Hacmoawiomo uUHeeCmUUyUOHHO u3cne03aue, oa nomwspcume UHEECHIUUWUOHHA KOHCyTmauus,

C'b06p(l3ell(l ¢ Bawmuume cneuud)u!mu XapaKkmepucmuKu Kamo uneecmumop.

Tvop2oeuama ¢ (PUHAHCOBU UHCMPYMEHMU e 6UCOKO puckoea OeiliHocm u cbujecmeyed 3Ha4UMesnaHa 6epoOAMHOCM 3d peanu3upaHe Ha
3a2ybu. Mcmopuyeckomo npedcmaesaHe Ha UHCMPYMeHma He e 2apaHyusA 3a 6vdewu nevyanbu.
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