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OBOBLWEH UHBECTULLMOHEH AHA/TN3

Mme Ha komnaHuaTa: Suntech Power Holdings Co., Ltd. (ADR)

Tukbp(Bopca)/UeHa Ha akuma: STP (NYSE) / 18.35 USD (ueHa Ha 3atsapsaHe kbm 12.08.2009 )
CeKktop: TexHONOrUMU

Noacekrop: MonynposogHUum

OnucaHue:

Suntech Power Holding e Haii-ronsamata KomnaHus, 3aH1MaBaLLa ce C Au3aiiHa, NPOM3BOACTBOTO M NpoaaxkbaTta Ha pOTOBOATAUYHM NPOAYKTH
M MOZY/NM OT MOHOKPUCTaNEH U MYyNTUKPUCTANIEH CUAMKOH MO UsAn cBAT. KomnaHusaTa e 6asupaHa B Kutait. MpogyKTUTe Ha KOMNaHWATa ce
M3MON3BAT B eHepreTMkaTa 3a NPOM3BOACTBO Ha €NeKTPMYECTBO OT C/bHYeBa eHepruA. C usrpaskaaHeTo Ha 3asog 8 CALL, KolTo we 3apaboTn
npes 2010r., Suntech e e NbpBaTa KUTaCKa KOMMNaHMA, KOATO L HaBNe3e Ha aMepPUKaHCKWA nasap.

KomeHTap: Fpaduka:

STP — 6 meceyHa 2paguka

STP Daily = 81209

e Ha 12 Asryct 2009 r. Suntech 06sBM, 4e e ckauMNa LOroBop C

KomnaHuaTa oT A6y [abwu Aldar Properties 3a poctaBkata Ha 1120 2
coflapHu naHena 3a 292 kW conapHa cuctema, KoATo Wwe npounssexaa 450 ::
MWh eneKkTpu4ecTso, C KOeTO Lie ce ocBeTABa NpUCTaHuLLeTo Yas. It

"

e KomnaHuATa, KOATO NpaBM MNPOYYBAHUA MU3MEXAY CONApHWUTE GUpMM B
iSuppli, 3asaBu, ye Suntech Power we ce npeBbpHe B Hal-ronemus :
npou3BoAMTeN Ha CAbHYEBM naHenu 3a 2009 r. O6Wo npoayKuMATa Ha volune = T,
naHesnu wWe HapacHe Ao 7.5 rrasata npes Tasu roguMHa Uan TOBa € PbCT w B
oT 14.3% B cpaBHEHME C MMHanaTa roguHa, 3ansuxa ot iSuppli. 10 §

Mar Apr Nay Jun Jul Aug °

e Ha 22 HOam 09r. Suntech Power Holdings, o6aBu 4e e e ckawouuna
cTpaTermyecko cnopasymeHnue ¢ China Huadian New Energy Development
Co., Ltd., 3a paspabotBaHe Ha 06wo 500 MW wwupoKkomalabHu u T DJIA - 6 meceuna pacpura omos
TbProBCKM COMAPHM NPOEKTU Npe3 caeaBalimTe 3 roavHK, B Hal-borataTa e
Ha cnbHYeBa eHeprna B Kutail npoBuHUMA LLaHxal, KoeTo Lie oKaxe
3HAUYUTENHO BAUAHUE BbPXY NPUXOANTE HA KOMMAHUATA.
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e B momeHTa cme B pasrapa Ha T.Hap. Ce3oH Ha pesyntaTtute (Earnings
Season), KOWTO 3anoyHa Ha 7 tonn 2009 r. c obsaBsABaHe Ha pe3ynatuTe Ha
Alcoa. [lobpute pesyntatm pocera ca Aocta ob6Hagexaasawm wu Vo lume — @BigCharts. com
HaAMMHaABAT OYaKBAHMATA Ha aHa/IM3aTOPUTE KaTo MOBULLMXA UHAEKCUTE
Ha New York Stock Exchange c¢ 11%**. Ce3oHbT Ha pesynTtatute 3a
NbPBOTO NpUMeceyne n GUHAHCOBUTE PE3YNTATU HA NOBEYETO KOMMAHUKN ol e o L i —
[ONPUHECOoXa 3a PbCT HAa OCHOBHUTE MHAeKcn Ha NYSE cnoseye ot 32%!!
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B8b3 0CHOBA HO MexXHuU4YecKu
] *:23USD

Kato ce vma npepBua nasapHata nosuuusa Ha Suntech Power u Kpamkocpoua u yeHa,
[0CErawHoTo GyHAAMEHTA/IHO U TEXHUYECKO Pa3BUTME HAa KOMMAHUATA,
ovyaKkBame, Ye 1 B Bbaelle TA LWe NPOAbAKM Bb3XOAALMA CU TPEHA U Le
noTebpAM A0bpuTe cu GUHAHCOBKM PE3yNTaTW, BBNPEKU HecTabunHute
nasapHu ycnosus. KomnaHuaTa we o06s8u pesyntatute cv Ha 20.08.09r.

** om conapHume KomnaHuu ¢ no-0obpu om oyakeaHume pesynmamu nybaukysa SunPower, ne4anbama Ha eOHa aKyus e 24 yeHma Ha aKyus, 8 cpasHeHue ¢
oyakeaHume 15 yeHma Ha akyus. Om Opysume cekmopu mosea ca Intel Inc, koamo obsasu no-0obpu om oyaksaHume ¢uHaHcosu pe3yamamu .KomnaHuama
ny6aukyea pvcm Ha npuxodume om 12.3% 8 cpagHeHue ¢ Mbpsomo mpumeceyue 61a200apeHue Ha CUAHU Npodaxbu. [pyau KOMIAHUU, KOUMO UbABUXA CUAHU
dobpu pezyamamu ca: Apple Inc., Starbucks Inc., Merck, Halliburton, Google Inc., Goldman Sachs, Intel, Johnson & Johnson, IBM, Bank of America, Citigroup u m.H.
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*Nomeryuanen puck 3a Opyrecmeomo, KAKMO U 3a YeHama Ha GKYUAMA Moxce 0a 6v0am 306aesHe Ha UKOHOMUKAMA, HAMANABAHE HA NpuXodume, HUCKUMe
napu4yHU MOMoyu, HaMasnABaHe HA NPeropbKumMe om aHanuzamopume u 0p. [Topadu MHOHECMB0 (haKMopu He e 2apaHMUPaHo 00CMuU2aHeMo HA yenesama yeHd,
8CUYKU OQHHU €A 8b3 OCHOBA HA 0YAKBAHUAMA 30 PA38UMUEMO HA KOMNAGHUAMA. B cayyali HO KPAMKOCPOYHU CEKYAAUUU U PA3KA MPOMAHA 8 YeHama Ha aKyuama,
npenopvysame ms 0a 6v0e npodadeHa, 3a 0a moxce 3a2ybama da ce MuHumu3supa 0o 10%.

OcHOBHU PyHAAMEHTa/IHU NOKa3aTenu:

Ma3apHa Kanutanmnsauus: 2.86 mapa. USD P/E (ueHa/neuvan6a) TTM: 68.47
Beta: 3.38 P/S (ueHa/npoaaxk6u): TTM 1.59
ROA (TTM) 0.58 P/B (ueHa/cueToBOogHa cToMHOCT): MPQ 2.33
ROE (TTM) 1.26 Net Profit Margin cpegHo 3a nocn. 5r. 9.80

OcHOBHMU KOHKYPEHTU N CBbpP3aHN KOMMNaHUU:
First Solar Inc. Trina Solar
JA Solar Holding. Solarfun Power

MocnedHa npomsaHa: 13.08.092.

WsmouHuyu Ha uHpopmayua: www.bloomberg.com. www.reuters.com, www.nyse.com, www.yahoo.com, www.bigcharts.com;
www.greentechmedia.com

3a roban Mapkemc 00/ uszomeunu: Taua AmaHacoed, KoHcmaumuH Cupakos, UH8eCMUYyUOHHU KOHCYaAMaHmu

Hugopmayunama no-zope npedcmasnnea uneeCMuUyUoORHo usciedsane no cmucvia na 4i. 42, an. 6 om Hapeooa Ne 38/2007 na KPH 3a
UBUCKGAHUAMA KbM OCUHOCMMA HA UHEECMUUUOHHUME HOCPEOHUUU U, C HO, He e CboOpaszena ¢ UHGECMUUUOHHUME Uenl,

¢MHaHCﬂBﬂ cbcmosnnue, onum u OMHOWICHUEC KbM PUCKA HA KOHKpEemHUme UHEeCmUmOopU. Bve Baw unmepec e, npedu oa eé3ememe
UHEECMUUUOHHO peuieHue Ha b6aza Ha HACMOAUWLOMO UHBECMUUUOHHO M3Cﬂ808aH€, oa nomwspcume UHEECMUUUOHHA KOHCYImMauus,
c1106pa3ena ¢ Bawmume cneuul]lulmu XapaKkmepucmuKu Kamo uneecmumo.

Tbp2osuama ¢ (PUHAHCOBU UHCMPYMEHMU e 8UCOKO puckoea OeliHOCM U cbujecmeyed 3HaYUMesnHA 8epoAsMHOCM 3d pednusupaHe Ha
3az2y6u. Mcmopuyeckomo npedcmassaHe HAa UHCMPYMeHMa He e 2apaHyus 3a 6voewu neyanbu.
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