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OBOBIMEH UHBECTUIHUOHEH AHAJIN3

Aon Corporation
(NYSE: AOC, ISIN US0373891037¢gna 35,77 USD, 03.06.2009
Kommanusra e gyact ot cnucbka ¢ akuun Ha CAPITAL PARTNERS a.s.

CekTop: DUHAHCOBH YCIIYTH
Otpacha: 3acTpaxoBaTeIHN KOMITAaHAH
Onucanume:

KommnaHusTa € 0T XOJIJUHIOB THII ¥ ONlEpUpa MPEJAUMHO B 00J1aCTTa Ha YIIPABICHUETO Ha PUCKa, N3BBPILIBA 3aCTPAXOBATEIHH YCIYry U KOHCYynTauuu. Aon Corp.
Tpejyiara yCJIyruTe CH Ha YacTHHU JIMIA, MCAMUHHU, (DMHAHCOBU MHCTHUTYIMH, 3[paBeola3BaHe, eHepreTika. KoMmaHusaTa U3BbpIIBa yIpaBICHUE HA PUCKA TIPH
UMYIIECTBCHH M JPYId 3aJbJDKCHHS M NPU KOMIICHCALMM Ha CIY)KHTEIH. YTpaBisBa 3acTPaxOBAaTEIHH PUCKOBE M CHBETBAa KIIMEHTHTE B 0OJacTra Ha
3/IpaBeoNa3BaHeTo, (PUHAHCOBU IeyanOu, MEHCHH, CTPATETHYECKO KAllUTAIOBO PEUICHHE M B 00JACTTa Ha YOBECIIKUM pecypcd. V3BbpIiIBa NEHHOCT KaTo
3aCTpaxoBaTel, YIPaBIsBAaIl PUCKOBH TpaHC(HEpH Ha KaNUTAJIOBUTE Ma3apH, KOHCYJITAHT 3a PEryjaropu Ha maszapute. V3paborBa anamusu Ha mnoptdeiina,
PHCKOBH MOJEIH 332 BB3MOXKHO Pa3BUTHE Ha Ia3apUTE W CHBETBA 3aCTPAaXOBATEIHH U NMPE3aCTPAXOBATEIHW KOMIAHHHU, KAKTO M KOMIIAHWH, JIEHCTBAILU B
obJyiacTTa Ha WHBECTUIIMOHHOTO OaHkupaHe. KommanusTa e ocHoBaHa npe3 1919, u cemanumero i e B Uukaro, Mnunotic. Onepupa mo 11 cBat u uma 500
xioHa B 120 xppaxasu u 37 000HaeTH cayXuTenu.

Komenrap: paguka:

Kommnanusta 00sBH Manko Mo-c1abu TpUMEceyHH (MHAHCOBH pe3yiTaTn
OT Te3H 3a ChIMS MEPUOJ Mpe3 MUHanara roauta. [Ipuxoaure 3a MbPBOTO
TpuMeceune Ha 2009 ca 1,854 mnpa. USD B cpaBuenue ¢ 1,905 mp.
USD. INeuan6ara Ha akuust (EPS)e ot npyra crpana no-go6pa; 0,76 USD
Ha akuus B cpaBHenue ¢ 0,70 USDHua akims 3a mbpBOTO TpUMeceuue Ha
2008 3a usnata 2008 roquna npuxoaute ca 6w 7,656 muipn. USD B
cpaBuenue cbc 7,419 mapa. USD npes 2007, umu ToBa ¢ puer ot 3,1%.

[Newan6ata Ha axuwust e 2,89 USDB cpaBuenune ¢ 2,22 USDmpe3 2007%. AOC Daily = 60309
i pwet ot 23%. 0
YUncrara neyauda uma Bb3xoasu tpena. 2005. — 735 mum. USD, 43
2006r. — 720man. USD, 200T. — 864 man. USD, 2008, 1 462 mJH. 4
USD.

OneparuBHuar Mapxu ¢ Ooun 11,31%, Bp3BpaiaeMocTTa Ha aKTUBHTE
6,11%,1pareT crpsivo aktusute 8,45%.

KommaHusita € Bie3HaJa B IOACH3HAHMETO HA WHBECTUTOPUTE CBC 40
CKJIFOYBAHETO HA CGKCKIy3UBEH IOTOBOP C aHIVIMHCKUA (yTOoNIeH oTOop s
Manchester United{aro HoB criorcop e B3eMe crioHcopetBoTo oT AlG u
ot HoBust ce3oH (forn 201Qr.) rogumHO me BHacs B Kacata Ha oTO6opa 20
. GBP.KoHTpakThT € ckiroueH Ha 4 ronquHHy, obmata cyma ¢ 80 mutH.
GBP. ToBa ¢ Haii-rojeMust J0roBOp B HCTOpHSATA Ha CHOHCOPUPAHETO Ha
¢yr6omauTe orOopu. 3a mo-sicHa mpencraBa AlG e cmoHcopupama
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Manchester Unitedsc cymara or 14 miH. GBProgumso. w5
AON e gacr ot npectikuute nuaekcn S&P 500u Russell 1000M3miarma o =
penoBeH TpuMecedeH AUBUICHT B pasMep Ha 0,15 USDHa akuus, Koeto e =
rojIMIlIHA AUBUICHTOBA nevanda 1,68%. Jul Aug  Sep  Oct Moy Dec 09 Feb  Mar  Apr My 0
DUHAHCOBH pe3yJITaTH 3a BTOPOTO TpHMeceure GpupmaTa e o0siBH B Kpast
na mecerr fomu (31.07).0Ouaksa ce, ue EPSme 6b1e 0,747 USDua axuws,
koeto ¢ 5,21% pbeT B CpaBHEHHE CHC CHINMS MEPHOJA NPe3 MHHAJIATa
rOJHMHA.
OcHoBHU YHIAMEHTAJTHH NOKA3ATEJIN:
INa3zapHa KanuTaau3aIws: 9,92upa. USD P/E ratio: 12,13
Jlbir/akTuBH 8,45 % Beta vs. S&P 500: 0,70

OCHOBHU KOHKYPEHTHH KOMIIAHWH:
Gallagher (Arthur J.) & Co. (AJG)

Marsh & McLennan Companies (MMC)
Willis Group (WSH)

Iocneana pesusus 04.06.2009
TloBeue nH(poOpManusI Ha: WWW.A0N.COM

Buumanue: Beakaksu cielky ¢ IGHHH KHIKA MOTaT Jia JI0BEJIAT JI0 nevyasioa, Ho i J10 3aryba. MuHaIH IBIKEHHA B LIGHUTE He Ca rapaHims 3a Objena nevan6a. Hamsop vac komnanuata CAPITAL PARTNERS a.susebpmBa Yemkata HapoaHa Ganka.
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