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Onucanne Ha KOMIAHUATA!

Bank of America ifo-nararsk camo BAC) e GankoBa u (rHAHCOBA XOJAMHrOBa KoMmanus. [TocpeacTBoM cBouTe OAHKOBH U
HeOaHkoBM nbliepHH komaHuu B CAILLl, kakro u B MHOro JApyru aspxasu no 1 cesar, BAC npenocraBs mmmpoka rama
¢bunancoBn ycanyrd u mnpoxykti. Ha 1-8u romu 2008 roguHa kommaHusita € 3apbpludia npuaobuBaHero Ha Countrywide
Financial Corporatiors na 1-8u suyapu 2009roauna o0sBu nokymnkara Ha Merrill Lynch.

AByroaumina rpaguka:

BAC Daily ===arnings Up Diawn Dividends Splits & 1-26-10 KOMeHTaQ:
S0 3a uerBbproTO TpHMeceune Ha 2009 roguna BAC orbensiza
40 3ary6a ot 5,2mupa. USD (60uenta Ha arkwus). IIpes mocieHOTO
o 30 tpumeceune Ha 2008roauna e umana 3ary6a 2,39mnpa. USD (48
| 20 neHta Ha akuus). Ilopaam pa3xoaMTe OKOJIO BHOCKHTE IO
nW ™ 10 NpaBUTEJICTBEHATa MNOMOLI W  KpeJIMTHHMTe  Pa3Xxoau
o pe3yJTaTiuTe ca MO-JOLIM OT OYaKBaHUATA Ha AHAIIM3aTOPHTE,
ViU ©BIECharts.com KOUTO ca MpOTrHO3Mpand 3aryba B pasmep Ha 52 nenra. be3
1.5 HAYHUCJISIBAHETO HA JMBHIEHTUTE HA NPUBHIETMPOBAHHUTE
q £| axumm M pesyaTaTa OT M3IIAIIAHMTE BHOCKHM IO MPOrpamMara
o.s —| TARP, gucrara nevanfa 3a 4eTBLPTOTO TpHMeceune Gu
a @| mocrurnana 194muan. USDwu 6m 6mia MHoro no-Hucka or 1,79

FmnAMJJASODHDOFMNANMLJIASOHNDI0 mapa. USD npenn rogmna. PesynaraTure ca GuiM 3acernHatu
CHIIO TAKA OT MO-BHCOKH KPEJAMTHH Pa3X0JAM M NMO-HUCKHMTE NPUXoau oT JuxBuTe. KpeauTHure 3aryéu B noevero noprdeiian ca ce
NOHMKABAJIM, KOETO MOKe /1a ce NpHeMe 3a MO3UTHBeH curHaj. Ilpe3 Mecen gekeMBpH 0aHKaTa e M3IUIATHIA LEJIUS 3aeM OT
nporpamata TARP B pa3mep Ha 45 mupa. USD ¢ npoaak6ara Ha HoBH aknuu. Kara 115010 MOXe J1a OIICHUM UKOHOMHYCCKUTE PE3yJITaTH
Ha OaHKaTa KaTo CMECEHHU.

Bbpxy (HHAHCOBHUSI CEKTOp B MOMEHTa HETaTHBHO BJIMSHHME MMAaT IUCKycuute 3a pedopmara Ha Bapak O6ama. CrtaBa BBIpOC 3a T.Hap.
"Financial Crisis Responsibility Fee"6ankoB nanbk, KoiTo e kacae npubau3urenHo 50 KOMIaHUH, PEAUMHO OT (PHHAHCOBHUS CEKTOP C
aktueu Hax 50 mupa. USD. Jlpyrure mpeyio’keHn MEpPKH C€ OTHACST 3a OrPAaHWYaBAaHETO Ha TOJIEMUHATA HA OAaHKUTE W PUCKOBUTE aKTHBH,
BKJIFOUMTEIHO THPTYBAHETO 3a COOCTBEHA CMETKAa M NMPHTEkKABAHETO HA XeK (oHIoBe. Te3u paschkKICHHS ce NMPHEMAT OT aHAIH3aTOPHUTE
MHOI'O HEraTHBHO. MepkuTe OHMXa MOIJIM Ja MMaT YaCTHYHO HEIUIaronpHsaTeH edeKT BbPXYy JOXOJHOCTTa Ha (uHAHCOBHTE GUPMH M Ia
MpeU3BHUKAT JICKO 3a0aBsiHe Ha OOHOBSIBAHETO B LIEIHS CEKTOP.

Jlpyro KiI040BO OOCTOSTENICTBO 3a OBbAeNIdsl ycmeX HAa aKOHHTEe HAa OaHKHTe € NPOIbIKABAHETO HAa BH3CTAHOBSIBAHETO HAa
HKOHOMHKATA. TOBa 3acera He € sicHO oOaye. IKOHOMHUYECKHAT PBCT Ipe3 BTopara mnojosuHa Ha 2009roquHa € Onil 3HAYMTENTHO MOJKPereH
0T (PMCKAITHU U MOHETAPHH MEPKH, YMETO MO3UTHBHO BIMSHUE IPe3 Ta3u roguHa e orciabsa. Owe npe3 Mecen Mapt Taszu ropuna OEJ] me
IpecTaHe Ja KyIlyBa LIEHHM KHIDKa 00e3leuaBaHd C UIIOTEKH, C KOSTO MoMara 3a 3aJ(bpXKaHeTO Ha HUCKHUTE JIMXBH HAa MIIOTEYHUTE 3aEMHU.
TTOBTOPHHSAT PBHCT Ha JIMXBEHUTE MPOLIEHTH OM MOT'BJI [1a 3aCTPAILH CHXUBSBAHETO HA UITOTEYHUS 11a3ap U CIIOCOOHOCTTA Ha HOTPEOUTENHTE J1a
M3IUIAIAT UIIOTCYHHUTE CH 3anbKeHus. Bamuo me obae xak ®EJl me moaxoaum KbM OChHIECTBSIBAHETO HAa T.Hap. eXit — strategy
C MOCTENICHHO 3a/IbpXKaHe Ha CTUMYJINTE U [IPOABIDKABaHE Ha MOAUGHIIMPAHETO Ha BaJlyTHAaTa MOJIMTHKA B 00JIaCTTa HA JIMXBEHUTE POLICHTH.

OcHoBHa (pyHIaMeHTa/IHA MH(OpManHS:
MMazapua kanuranusanust:  130,45vnpa. USD
JIuBUICHTH. 0,01 USDha akius
CrotHomenue P/E ratio: 33,27

Iocaeana akryanmsanus: 26. 01. 2010
TToBeue nH(bOpManHs 3a KOMITaHKsATa HA: WWW.bankofamerica.com

no-eope no emucvaa na un. 42, ar. 6 om Hapeota Ne 38/2007 na KDH 3a usuckeanusma kvm detinocmma na u, c He e c c
ye, dunancosc  onum u Ku pucka na Bue Baw unmepec e, npedu 0a 63eMeme uHGeCuyuonHo pewenue na 6aza na uscaedeane, da nomvpcume
cvotpazena ¢ Bauume cneyug pucmuku kamo

Tosu nudp GromeTHI He € TPEMIOPBKa 32 THPFOBI, PECT, e ¢ HHBCCTHIIONHA MperopbKa 1o cwmehna #a Hapea6a nowep 114/2006ia CNB, 5a mpeserTrpanero 1a msecTmomt mperopbxt, Iopa Tasi pHHI HE OB KHTEDHHTE

Ha MHBCCTHIMORHATA NPEMOPHKA, KATO TOBA HE ¢ W LIE/Ta HA TO3 HHBECTHIMONCH Gio/eTH. B T3¢ Ciywaii cTaBa BBIPOC CaMO 3a HH(OPMAI OTHOCHO Pa3BHTHETO Ha CIIOMEHATATa H3tounnun na nd
areHIMH 1 MHTEPHET H3aHNA KaTo Hamp.. WWW.CtK.cz, yahoo.com, reuters.comyp. 3a CAPITAL PARTNERS a.susroten J. Steklanamsatop.
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