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Cloud Peak Energy (NYSE: CLD)

CLOUD PEAK

ENERGY®

Cektop: Unaycrpus, 100UBEH CEKTOP
Otpacsa: J[00MB Ha BBIIHINA

Onucanue:

®upmara Cloud Peak Energy ce 3anmmaBa ¢ 7oOWBHA IEHHOCT B paMKUTE Ha BBIVIMIIHATA IPOMHIIUICHOCT, YIIPABIIABA H3IISUIO
TpH MHHHU 3a BbINIKIIA, Hamupamu ce B Powder River Basin B Monrana u VYaiiomuar. JloOuTuTe BBITIMINA C€ IpOaaBaT
IIBPBUYHO HAa KOMITAHMM 32 KOMYHAJHH YCIYT'H M TpeacTaBisiBaT 6% OT enekTpuueckara eHeprusi renepupana B CAILL
Kommanusra CLD e TpeTtust Hail-rosssm npousBoanuted Ha perymma B CAILl u e u3isio npuTekaBaHa OT TpeTaTa Hail-roisMa
nobusHa pupma B ceera Rio Tinto (RTP).

B pamkute Ha cBoeto IPO xomnmanusita ouyakBa npoaaxoéa Ha 30,6 muianona 0posi aKIMHN B LIEHOBU Auana3oH 16 — 18
USD Ha aknus (onpeaesisiHeTO HA [eHATA ce 0YaKBa jaa crane Ha 19.11.09), kato neyandara ot IPO-To 6u 6una B pazmep
Ha npubauzuteano 650 man. USD. KomnanuaTra me ce Thprysa ¢ Tuxkbpa CLD, kxaTto camata Thpropus Ha NYSE ce
ouakBa 1a 3anoyHe Ha 20.11.09. C neuandara ot IPO-To me puHaHcMpa NMpuIoOUTHTE AKTHBH HA MaiiyuHATa QUpMa
RTP B 3anagnara yacrt na CAIll.

CLD 3a mepBure 9 mecena Ha 2009 rognHa mma onepartnBHa nedan6a 1,83 USD Ha akmus. Ako B3eMeM cpeiHa IieHa ot 17
USD, koMmanusTa 0u Onna omeHeHa 6,97 KpaTHo OT nedanbara, KOeTo o03HauaBa, 4e koeduuueHra P/E Ha ¢pupmara CLD e ¢
66% mo-uucek ot 20,76 mo mporHo3upaHaTa neyanda 3a 2009 roxmHa, KOATO cera IUlam@aTr MHBECTHTOPUTE 3a 78 BBIVIHITHA
¢upmu B CAILI. ToBa e mpuurHAaTa U 3a TbPBOHAYAIHUS MOTEeHIIHAI Ha HoBaTa ¢pupma CLD Ha Gopcara. PeliTuHroBara areHuus
Standard and Poor’s ¢ onpenenuia kpeauteH peitunr Ha CLD Ha HuBo BB-, usrien craduieH.

JIpyra undopmanus::

bpoii ciyxurenu: 1490, ocHoBana 1993 roausa. Coal US Index 312.76 USD

IMeuyan6a (xbm 30.09.2009): $111 mun.
O6opor (kM 30.09.2009): $1,396 mupa. 300
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Tuxwsp: CLD (NYSE)

JHara Ha 3an04BaHe Ha ThproeusTa: npuoausuteaso 20.11.09
Jwnama3on Ha nieHara: 16 — 18 USD na akuust 150
[pennoxenn akuuu: 30,6 MiTH. Opos
ISIN: US18911Q1022 e, e e g, T Ta “os Yo, ey Tp s
OcHoBHH MeHUIKBbpH Ha emucusTa: Credit Suisse, Morgan

Stanley u RBC Capital Markets
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www.cloudpeakenergy.com

Hingh no-zope u no cyucvaa na wa 42, ar. 6 om Hapedoa Ne 38/2007 na K®H sa Kot e na ) u ¢ ne e cvodpasena ¢
e, b Cocmosie, OmUM U OMHOWENNE KoM PUCKA Ha KonKpemnume ungecmumopy. Bus Bauw unmepec ¢, npedu 0a 63eMeme uneecmuyuonno pewienue na 6asa ua . ., da nomvpeume
uneecmuyuonna koncyamayus, cvobpasena ¢ Bawume cneyud Kkamo
Bb3moken PUCK 33 KOMITAHHUATA U [IEHATA HA aKLIHUTE MOKe J1a 61>:(e 3a0aBsHETO HA MKOIIOMMKBTG(TE) M OTTOBA IMPOU3XOK/IALMUTE: [IOHHKABAHE HA MIPUXOJAUTE H nevanba Ha Ha T€ OT AaHAJIU3ATOPUTE, APYTH OTIIHCBAHHUSA,
KOHTO He ca Onin To3u nud BroneTHH He e ka 3a ThPryBaHe, PECIIEKTHBHO HE € HHBECTHIIHOHHA NPENophbka no cMuchia Ha Hapenba nomep 1 14/2(]06 Ha YHB, 3a uecTHa npe3eHTalns Ha HHBECTHITHOHHHUTE MPEMOPBKH.
l'[opaﬂu Tasu NpUYHHA HE M3IIBJIHABA IPUHAIUICKHOCTUTE HA HHBECTHIIMOHHATA MPENOPbHKA, a ¥ TOBA HE € 11eJITa Ha TO3H MHbepMauMOHEH Gronernt. B To3u Cﬂy‘iﬂ" CTaBa BBIPOC €IMHCTBEHO 3a HHd)OleaHHS{ OTHOCHO pa3sBHTHETO Ha CIIOMEHaBaHaTa
)4t : ¥ areHIMH 1 HHTEPHET H3JaHMs KaTo HanmpuMep: www.hoovers.com, www.finance.yahoo.com. 3a CAPITAL PARTNERS a.s. usrotsuin Josef Soulil, ananusatop.
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