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OBOBIIEH UHBECTUIIMOHEH AHAJIN3

General Electric Co.
(NYSE: GE, ISIN US369604103%Ha 19,20 USD, 27.04.2010)

CexTop: IIpomunuien koHTIOMEpar
OtpachbJ: Konrnomeparu
Onucanue:

Kommnaunusra General Electric ocaoBana ot T.A. Exucon npe3 1876 roquna. CraBa BbIPOC 3a KOHIJIOMepar Cbe cepamuine B rpag @ebpduin mara KbHEKTHKBT.
AKTHBHTE Ha KOMIIAHMSTA Ca pa3fielieHH B IOBEYEe MOjpasjeleHus, karo npomunuieHoro GE Industrialmpoussexamo mupoka ramMa OT €NeKTPUYECKH W APYTH
CHOPBIKEHIII, BKIIIOYHTEIHO codTyep M oxpaxurennu Texxomorud. Ilonpasmerenmero GE Technology Infrastructure macoueHo xbM IpOHM3BOACTBO Ha CaMOIETHA
TEXHUKA, €NICKTPOCHEPreTHYHN PHIIOKEHHUsI, KOHCTPYKILUS Ha BIIAKOBE M CUCTEeMH ,00padoTBaiy Boja. GUHAHCOBHUTE YCIYrH criajar moj noapasaenenunero GE Money,
KOeTO mpeiara (GUHAaHCOBH NpoaykTH Ha norpedurennre 1 GE Commercial Financesoero ciyxu 3a duHancupane Ha OusHeca Ha apyru cybektu. IlocieqHoro
noxapaszenenne e National Broadcasting Company (NB@)pduimanen craryc Ha abuiepHa ¢gupma, kpaero General Electric Companypurexasa 80% jsut. NBC e
MeJIMeH THTaHT, MO/ KOMTO Clajar AeCceTKH TeJIeBU3HOHHH KaHanu U xoiuByackus Universal Studios. General Electdeauia or Haii-ronemure, AeiicTBaIly B CBETOBEH
MaIab KOMIaHWH, KOETO J0Ka3BaT neqaiouTe U nasapHuTe cToifHocTn. KomianusTa e Haena B cBeToBeH Maiad Hax 300XuIsim 4oBeka.

Komenrap: Cpaduka (ucropuyecka):
Ipectmwkuoro crmcanne Forbeso6ssn 1004e maii-piusitennn kommanuu 3a 2010
rOJMHA:

1. JP Morgan, 2. General Electric, 3. Bank of Aeri4. Exxon Mobile.
KoHriomeparbT e MOCTPOM 2 EIEKTPOLCHTPalH BbB BeHelyena ¢ odakBaHH
pasxomu B pasmep Ha 600 mun. USD m mpomssoactBen kamamurer 800 MgW,
npoekTsT € yact or National Interconnected System (SINhpsure peiicteust e
3amoyHaT npe3 Mecen fouu 201G

KommanuosTa 06511, 4e nMa uHTEpec Aa nusectupa 340man. USDB pa3ButHeTo U GE Daily = arzect
eKCIIaH3MATa Ha HPOM3BOJCTBOTO Ha BATBPHH TYypOWHH, CEpBU3HH yciayrn B 4

nbpkaBH - BenukoOpuranus, Hopserus, [1IBenus u ['epmanust. EZ
GE e BTOpmAT Hali-ronsM CBETOBEH IPOM3BEAWTE] HA TYPOMHH 3a BATBPHU =
€JICKTPOLICHTPAIN U OYaKBaMe, 4e INIOOATHNUTE MPOJakON Ha BATHPHH TYpOMHHM 3a
Ha/i3eMHHU 00ekTH 1ie ce noBumar cb¢ 130mipn. USDnpe3 ciaeapamure 2 ronuHH, M
HOBHUIICHO ThpceHe nMa ot Kanaza u Jlatuncka AMepuka. m MJ'M"'"\.

[MapuyHusT MOTOK OT oneparuBHuTe AeiiHocti Ha GE Industriaa 2009roguHa e & 10
nocturaan 16,6mapa. USD,a 3a nocienoro tpumeceune e 5,1mupa. USD.
CTpykTypaTa Ha aKTHBHTE Ha KOMIIAaHHATa IIOMara Ja W3rPajgd CHEpPreTHKa, = ©BigCharis.com
34paBeora3BaHe, TPAHCHOPT, TEXHOJIOTHH Ha HOBOTO croierue. GE mpemocraps
IPOAYKTH M YCIyrH, KOUTO MOMAaraT Ha Pa3BHUBAIIUTE CE PETHOHHU [a y4acTBaT B
riobalHaTa MKOHOMUKA M CBIIEBPEMEHHO IOMara Ha Pa3BUTUTE PErMOHM Jia ce
HPOBIDKAT HATIPEJ IO HOBO HUBO C NMO-€()eKTHBHU U T10-00pH TEXHOJIOTHH. il S ol LSS ittt B itibns bt il sl
W3mbnHATENHUAT qupekTop Ha kommaxwsita [Dxed Viment e 6mn ompenensH Tpu

IBTU 3a CAMH OT HaW-IOOpUTE JUPEKTOPH B CBETAa OT NPECTHKHOTO CIHCAHHUE
Barron's. 3a Bpemero, 3a Koero TOM e H3mbBIHHTENeH nupekrop, GE e Omia
n3bupana oT crmcanue Fortunesa Haii-mountaHa aMepHKaHCKa KOMITAHUS U ChHIIO
e/lHa OT Hal-IpU3HAaBaHUTE KOMIAaHUK B cBeTa oT Financial Times.

IMocpencteom NBC Universal,equa or Bomemure CBETOBHH MEIWHHH (UPMH B
pa3BiieKaTeIHus OM3HEC, KOMITAHUATa pa3paboTBa, MPOU3BEXKAA U IpoaBa My,
TEJIeBU3HMOHHY HOBUHH, CIIOPTHU M CICLMATHH JSHCTBHUS 3a ToIsIMa MEXIyHapoIHa
my0JmKa.

ITo mwan cear GE ummBectupa okomo 1 mupa. USD romummo 3a obyduenue u
00pa3oBaTeIHU porpamu 3a GOpMUPAHETO Ha Haii-1o0pHTe Inaepu U Haif-nobpuTe
TBPrOBCKU MPAKTUKH.

0.5

KbM OCHOBHHTE PHCKOBE IIPHHAICKH: CIIaJl Ha YHCTaTa Hedasoa, crajy Ha 000poTa WM 3aryba Ha 1asapeH Jsil, HOBU, HeOIaronpHsITHH YCIOBHS Ha QMHAHCOBHTE U
KPEIUTHH Ta3apH, HKOHOMUYECKH H MOJMTHYECKH PUCKOBE CBBP3aHH C PA3iIM4YHH reorpa)cku 00JIacTH, BONATHIHOCT Ha (hOpPEKC BBB BPB3Ka KbM, IIOHWKECHUE Ha
IPETIOPBKUTE OT PEHOMUPAHH GPOKEPCKH KbIIIH.

OCHOBHA I'YHIaMeHTAJH HHQOQJ'IMEIQ}HI:

[Ta3apHa KanuTamH3anys: 206,6mipa.USD JluBunent (roauiieH): 0,40 USDua akuus
OmnepaTHBEH Mapx: 25,40 % Beta vs. SPX: 1,2
Ziskové rozjti: 7,2% Cporromenune P/E ratio: est. 17,85
OCHOBHH KOHKYPEHTHH KOMIIAHUM:
3M
Philips Electronics
Siemens AG
Mocneana pepusus 27.04.2010
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