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OBOBIIEH NHBECTUHOHWOHEH AHAJIN3

Magna International
(NYSE: MGA, ISIN CA5592224011, uena 43,76 USD, 10.09.2009)

Kommanusra He e yact ot cricbka ¢ akuuu Ha CAPITAL PARTNERS a.s.

CekTop: Wnpycrpus
OTtpacbi: ABTOMOOWITHA UHITYCTPHS
Onucanmue:

Kanancko-aBcrpuiickata pupma Magna International npou3sBerx/ia IIMpoKa raMa MpOAYKTH 33 POU3BOJICTBOTO Ha aBTOMOOWIIH.
Haii-ronsmaro monpasnenenue Magna Steyr mpezsyara An3aiiH, MpOeKTHpaHe W KOMIDIEKTOBKAa Ha aBToMoOmmm. J[pyra gact
Magoma International ocurypsiBa BbTpelmiHo oOopyaBaHe, cBemiuHHM, Bpatd u aAp. Cosma International mpoussexna
KOHCTPYKLIMM Ha aBTOMOOWJIM W YIpaBisiBally cHUCTeMHU. J[pyru MpoayKTH ca NMPEHOCHH CHCTEMH, CTBHKIA, Orjiefana, Npyru
MIOMOIIIHYU cucTeMu U T.H. @upmara e Haena oomo 74,350 ciayXKUTeH 1o 1S CBAT.

Komenrtap: JByroanmmsa rpadguka:

®dupma Magna International ne ¢akto ce 3aHMMaBa ¢ BCUYKO, OT KOETO UMaT
HY)XJa APYTUTE NMPOU3BOAUTCIIN 3a crJI00sIBaHETO Ha 51 MOea ABTOMOOMII. A l]aily- Earnings Up Toun Tividends m Splits e SRS = 9/10/08
VimeHHo ¢ ToBa (hUpMaTa e HMHTEPeCHa, CbC CBOETO INHPOKO I0JIe Ha 1
AeiicTBHe, CBbP3aHO ¢ aBTOMOOMJIHATA HHIYCTPHSI.

OOeKTHBHO HE € BB3MOXKHO, B pe3yJITaT Ha ()MHAHCOBAaTa Kpu3a U ae (axTo
Kpu3aTa Ha aBToMoOwmiHata mpomuinieHoct B CAIll, na HsMa ompeneneHa
LIEHOBa TYpOyJCHIMs B aKUWUTE Ha KoMmaHuata. KakTo € BHUAMMO OT
npuiIoXkeHata JByroauiuHa rpadpuka Ha MGA, Ye KBM 3HAYHMTETHA
KOpPeKIs HAa aKIMHUTe ce CTUrHa B Kpas Ha 2008 roauHa 1 B HA4aJ10TO Ha
Tasu roauHa. OT Mecell MapT Ta3H FOAMHA IleHATa ce Bb3CTAHOBSIBA
3HAYMTEJHO, 3aeJHO ¢ nsjara ¢gongoBa dopca. Ot Hayanoro Ha 2009
TOIMHA AKNMSTA 3HAYUTETHO ce e MOBHIIMIA, KOHKPeTHO ¢ +46% KbM
BYepallHa JaTa.

OcHoBHO chOuTHE B aBTomoOminHata wuHIyctpus B CAILl  Geme
pa3peniaBaHeTO Ha CHUTyalMsATa OKoJOo aBToMmoOminHata Kommanuss GM u
KOHKPETHO BBIIpOCa OTHOCHO MpojaxkOara Ha Mapkara Opel. ®upmara GM
pelaBaiie Me:KAy Npemo:keHusita Ha Magna Int., WHBecTHIHMOHHATA
rpyna Sberbank u ainrepuaruBata Ha Oearmiickata RHJ Int. Haii- | | Volue= @BigCharts.com
HaKpasi BYepa ce B3e pelleHHeTO 3a mpojax0ara Ha Magna Int. c 13
MOJAKpena oT HEMCKOTO NMpaBuTeacTBO B pa3mep Ha 1,5 miipa. EUR. Tosa
no3BoJisiBa Ha komnanusita MGA 1a JocTUrHe 10 pa3sBHTHTe HEMCKH 0
NPOMMILJIEHH TeXHOJOTHH M 3aHalpel yCHelHo aa pa3BuBa mapkata Opel
(8 UK Vauxhall). KbM TO31 dakt ¢ no0pe na ce B3eMe MPEenBUa M Kypca,
KOWTO HE MOXeE Jla OCTaHe MpeHeOperHar. q
®duHaHCOBHTE pe3yJiTaTH Ha (upMmaTa 3a TperoTo TpuMeceune Ha 2009 O HDBENANSIARSONDBFNANS SRS
roauHa me 0baaT o6saBenn Ha 04.11, xato Bedye Ou TpAOBasO a ce TOKaKe
mogoOpeHaTa CUTyalMsi B CEKTOpa M Ja Ce HaMmalu 3ary0ara 3a BTOpPOTO IleaeBa nena 60 USD.
tpumeceune. [Tokynkara Ha Opel qaBa ronsmMa B3MOXHOCT 32 TOBA.

100

Millions

B ciyuait Ha kpaTKOCpOYHa CIIEKYJIalHs IIPENopbYBaMe Ja ce Mpojiaje,
C u3non3BaneTo Ha stop-loss muMuT, B inanason 10-15% 3ary6a.

Quakeanuama 3a yenama ca 6b3 OCHO6A HA MEXHUYECKU U (YHOAMeHMANeH aHanu3, Kamo ce 63emam noo GHUMGHUE NPenopbKume HA AHANU )pume, nocoyenu no-oony. OcHoguume puckose 3a
KOMNGHUAMA U 30 YeHama Ha aKyusma 6KIOYEAM: UKOHOMUUECKA peyecus, 3aKbCHEHUs 8 NpOu3s00Cmeomo, 6pedHu ammocdephu yciosus (ypazanu), nedocmue Ha NpUpooHi pecypcu, npobnemu c
nokynkama na Opel u Opyeu necamusnu pakmopu. B cryuaii na Kpamkocpounu cnekyiayuu u paska npoMAHA 6 Yenama Ha akyusama, npenopvugame ms 0a ce 6v0e npodadena, 3a 0a moduce 3azybama 0a ce
Munumusupa 0o 10-15%.

OHOCBHY (pYHIAMEHTAJTHH OKA3ATEJIN:

ITa3apHa kanuTanu3anms: 4,9 mapn. USD P/E (forward): N/A
ITpomax0Ou 3a BTOPOTO TpHMECEUHE: 3,7 miipa. USD Book value/share: 63,25
Teuan6a (EPS) 3a BToporo Tpumeceune: -1,34 USD Beta vs. SPX: 1,17
OCHOBHH KOHKYPEHTHH KOMIAHHUH:

Dana Holding

Lear Corp.

Robert Bosch

Mocaeana pepusus 10. 09. 2009
TToBeue nHpOpMaIHs: WWW.magnaint.com

Buumanue: BesKakBH CIEIKH C HEHHH KHUKA MOTar J1a JI0BEJAT 0 nevanba, HO M 1o 3aryba. MuHamu JABHKEHHS B LIEHHTE HE ca rapaHLus 3a Objema nevanda. Hapsop nac komnanusita CAPITAL PARTNERS a.s. ussbpiusa Yenikara Hapoana Ganka.
EMHTEHTBT Ha [IEHHATa KHHTa, KOATO € NPEJIMET Ha MHBECTHIMOHHATA NMPENOPbhKA He € GHII 3aro3HaT ¢ MHBECT a 3a pasnpoct n ii. Jlpyra jopuuuecka u apyra HHOOPMalHs CBBP3AHHM ¢ MHBECTHIMOHATA NPETOphKA 1Ie
Hamepure Ha www.stockmarket .cz. LlsiaTa MHBECTHIIMOHHA NIPENOPBKA € JOCTHIIHA NPH MIOUCKBAHE HA HHTEpHET cTpanuiuTe Ha Komnanusta CAPITAL PARTNERS a.s. www.stockmarket.cz B cexuusTa cieenu komMnannu. M3rounnun Ha nudopmais:
PEHOMHPAHH HOBHHAPCKH arcHIMH W MHTEPHET M3JaHus kato Hamp. www.ctk.cz, yahoo.com, reuters.com, apod. HaumnbT Ha msrorssne ma ID: kommnepatuBen u prckos anamis, SWOT, (ynmaMentaien u Texuuueckd anamis, 1D Ha perynmpanu
unsectnunonnn SEC, BaFin u SFA, npexnonosxenus na Reuters, Zacks, Briefing, WSJ. 3a CAPITAL PARTNERS a.s. usrotsui J. Stoulil, ananusarop.

Hngpoy no-zope npeo usc. no cmucvaa na yn. 42, an. 6 om Hapeoba Ne 38/2007 na K®H 3a usuckeanuama Kvm OelHOCMMA HA UHBECMUWUOHHUNE NOCPEOHUYU U,
CbOMeEemHo, He e C'b{)ﬁpafi(’H(l C uHeecmuyuoHHume yeau, II)MHHHCOHU b onum u KbM pUcCKa Ha KOHKpemHume uHeecmumopu. Bwve Baw unmepec e, npe()u oda ezememe uHeeCMuYyuoHHoO
P Ha basa na nac Heec usc , 0a NOMbpCUme UHGec KOHC qusi, cvobpasena ¢ B C ¢ Xapakmepucmuxku Kamo uHeec p.
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