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OBOBIIEH UHBECTUIUMOHEH AHAJIN3

Palm, Inc.

(Nasdaq: PALM, ISIN US6966431057ra 11,17 USD, 27.05.2009)
KomMmmanusra He e yact ot criucbka ¢ akuuu Ha CAPITAL PARTNERS a.s.

CekTop: Texnonoruu
Otpacsi: MoGuiHa TexHUKa (TenedOHH, IePCOHATHH KOMITIOTPH)
Onucanue:

Palm, Inc.e mpoussomuten Ha MOOWIHHM TenehOHHM M IPUWIOKEHHS CBBP3aHHM C TSX, KATO KOMIAHMATA € ChCPEOOTOYCHA KaKTO BBPXY
UHAUBHyaJIHUTE NOTPEOUTENM, Taka W KbM THPrOBCKM KOMIIAHHUM. B cpenara Ha neBeieceTTe roJMHM KOMIAHMATA ITyCKa Ha Iasapa
kobHuTe Kommmotpu PDA, ¢ koero nobusa nomysspHoct. Palm, INCmpemnara msiocTHH TEXHOIOTHH, OCHIYPSIBAIM BPB3KA MEKIY
HPHATENH, CEMEHCTBO, ITIAaPTHBOPH TaKa, Y€ Te Ja UMAT He3a0aBeH NOCThI 10 MH(pOpMalys U Ja MOraT ChILIO Taka Ja g crnojenir. HeiHure
MOOWIIHY IIPOIYKTH 0OXBAIIAT U T.HApP. ,YyMHU" Tene(OHH U JDKOOHN KOMITIOTPH, KOUTO MPEAOCTAaBAT peiLa pa3iIndau npunoxenus. PALM
¢ M3BECTHA MPEIUMHO OnarojapeHue Ha cBoure cMapT doync karo Centrou Treo, usmossBaum onepanuonHara cucrema Windows Mobile.
Ot PC nponykrure Moxe Ja CIIOMCHEM CBIO |UNQgSten,pkoGeH KOMHIOTHP, KOHTO € OCHI'YpeH C TEXHOJIOTHS 3a CHHXpHUHU3UpaHE U
MPEXBBPIISIHE HA JaHHU 4Ype3 pas3jiduH{ MPUIOKEHUs KaTo Hampumep Outlook, chiio u uHOpa 4YepBeH mopt 3a oOMeH Ha HHGOPMALHUS OT
YCTPHUICTBO Ha YCTPOUCTBO. B koMIaHusATa pabOTAT OKOJIO XU CITYKUTEIIH.

KomenTap: I'paduka:

« Kommanusata Palm, kosaTo cTOoM 3a] HABJM3aHETO Ha JKOOHHTE
komnwTpu PDA B cpenaTa Ha 1eBegeceTTe rOIHHH, C€ OMUTBA OTHOBO J1a
ce m3kauu Ha BBpxa. ToBa TpsioBa na ce mocturHe ¢ Tteidedona Pre,
KOIiTO Ha © IOHM IIe /1e0I0THPAa HA aMePUKAHCKUS 1a3ap, Npeiiaral or
oneparopa Sprint Nextel.

% Croopea pbKOBOJACTBOTO Ha KOMIIAHUATA T.HAp ,yMHH TeneoHH ca iR N" I
Obnemero. OCBEH Jia NPOBEXKJAAT PA3rOBOPU, XOPaTa MCKAT OT CBOUTE ot
TenedoHu a 6bIAT U cBOCOOPA3HU KOOPAUHATOPH HA TEXHHS ON-linesxuBoT. 0“ j “W uﬂ b | nu?u mn
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ToBa € Bb3MOXHO CJeJI KaTo ce CT>6eDe nsjara I/IHd)ODMaIH/ISI Ha €IHO MJACTO. “ !
Or Ta3u rienHa TOYKa Palmcnen IIYCKAHETO Ha CBOA HOB TeIIed)OH Ou Morua i .

1a Ob1ie Hali-moOpara. | o

% OcBeH CCH3UTHBEH CKpaH, KOMWTO TI03BOJISIBA HAa COOCTBEHHMIHTE Ja
pasriexaaT CHUCHIM, Aa YroleMmsBaT H300paKEHHs WM [a yIpaBisiBar
Meaus ¢ JOKOCBaHe, Prenma noj Auciuiest B I0JHATA YacT Ha Tele(oHa ChIo
U MSICTO 3a YIpaBJeHHe C majel. YCTPOWCTBOTO MMa ILTh3rala KiaBhaTypa »
Qwerty, cmensima ce Garepus, 3 Mera-mikcenos ¢oroamnapar 1 8GB mamer. -
Cne cBoMTEe (DYHKIMHU YCTPOMCTBOTO € TOJSM KOHKYpeHT Ha iPhore-a mak ;
Apple u Storma na BlackBarry,a B HSKOM acIeKTH AOpPU ' HAJAMHUHABA
(uena, mapamerpu). Ilenara My Tpsi6Ba ga Obxe camo 199 USD,koero ro
IIpaBu 1o-eBTHH OT iPhone.

% Haii-roemuTe akuuonepu Ha kommanusTa ca Credit Suisse (7,2%),
Barcleys Global Investors UK (5,41%)u Vangard Group (3,02%)

< Quakpame Palm IncC. 1a mokaske nocreneHed phLCT HA YHCTATA NeYanda u

mpazutenen cash flow, koero 6u Moriio mocreneHHo aa ce oTpa3u u B

IIEHATA HA AKIMHUTE HA KOMIAHUATA.
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Hillions

OcHoBHM (YHAAMEHTAJTHH MOKA3ATEIH:

IMazapna xkanurammsamus:  1,54mnpa. USD P/E (ttm): N/A
Current Ratio: 1,09 P/S 1,63
P/BV: N/A Beta: 0,66

Hlavni konkurenti spoleénosti:
Apple Inc (AAPL)

Reserch In Motion (RIMM)
Nokia (NOK)

Tlocaexna pesusus 27.05.2009
Tloseue undopmanus na: http://www.palm.com/us/

ITbaHaTa Bepcys HA MHBECTHLMOHHHUS aHAIN3 MOXKeTe 1a HamepuTe upes 3asBka kbM CAPITAL PARTNERS a.sua caiita Ha komnanusta Www.stockmarket.ce cexuusita cinenenu sarnasus. U3rounuuu:
www.ctk.cz, yahoo.com, reuters.com, .bloomberg.conpyru uareprer n3rounuun. MeToau, H3M0I3BaHH 32 M3rOTBSIHE HA AHAIN3A | CPABHUTENEH U pucK aHann3, SWOT aHam3, QpyHaMeHTaIeH ¥ TEXHHYECKH
aHaIU3, KaTo ce MMAT IIPE/BUL M3MCKBAHUATA Ha clieHuTe perynatnsrau oprann: SEC, BaFim SFA;ouenku na Reuters, Zacks, Briefing WSJ.3a CAPITAL PARTNERS a.susrorsuiu Petr Péinkau Karel
Chod,ananusaropu

Ungpor no-zope npeoc UHE u3C) no cmucvaa na un. 42, an. 6 om Hapeoba Ne 38/2007 na K®H 3a usuckeanusima KoM OelHOCMMA HA UHE noct u,
CbOMBEMHO, He € CboOPA3eHa ¢ UHBECMUYUOHHUME Yenu, (PUHAHCOBO CbC onum u KbM PUCKA HA KOHKpemuume uneecmumopu. Bve Baw unmepec e, npedu oa e3ememe uH8eCmuyuoHHO
P na baza na nac ) uneec usc e, 0d NOMbPCUMe UHBec: KOHC cvobpasena ¢ B cneyug xapaxkmep UKU KAMO UBecmumop.

CAPITAL PARTNERS a.s. Juctpudyuums: FJIOBAJI MAPKETC OO/l - Buarapus
Dusni 22, 110 05 Praha 1 Codust, 1618,yn. Maiictop Anekcu Punen 38
Tel.: 00420 224 816 092-4 Ten: 00359 2 808 75 111
Fax: 00420 224 814 216 daxc: 00359 2 80 875 188

www.globalmarkets.bg



