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OBOBIMEH UHBECTUIHUNOHEH AHAJIU3

Smith & Wesson Holding Corp.

(Nasdaq: SWHC, ISIN US8317561012pa 4,93 USD, 18.06.2009)
KomMmmanusra He e yact ot criucbka ¢ akuuu Ha CAPITAL PARTNERS a.s.

CekTop: Wunycrpus
Otpacs.: ITpou3BoOACTBO HA OPBKUS
Onucanue:

Smith & Wesson Holding Corporation e 1erenaa B cost orpacha. Ot 185Z. Komnanusita npon3Bexaa ps4Hu orHectpeinu opbixus B CAILLL
ToBa ca npeIuMHO 32 NUCTOJIETH, PEBOJIBEPH, MYIIKH H APYTH NPUHALIEKHOCTH 32 TAX KAaTO KOOYPH, KHJIETKH, 00eNPHIACH HJIH CIIEIHAIHO
obexi0. IleeBaTa rpyna Ha KOMIIAHHMATA € APMHSATA U OXPAHHTEJHHTEe KOMIAHHH, ChIIO H CHOPTHUTe KIy0OBe KAKTO M JOBLUTEe HJIH
Kosiekuuonepure. Haii-u3BecTHHTe NMPOAYKTH ca oxpaHuTeanute Mogean M&P15, m3moa3Banu or amepukaHckaTa apmusi, karo Smith &
Wessone cnevesni ThPT 3a I0CTABYHK HA , CTAPUTE H3BECTHH' peBoJiBepH oT , 1uBHs 3anmax” Smith & Wesson.

KomeHTap: l"gaggmca !3-FOEI(IIIIH?1):

3

« Ha 18 ronn komnanusita Smith & Wesson o6siBu pe3yjiTaTure 3a MOCJIEIHOTO TPHUMeceYne Ha
2009 roguna, KaT0 KOMHAHHUSITA HAAMHHA OYAKBAHMSITA HA AHAJIM3ATOPUTE M O0SIBM PHCT HA
npuxogute ¢ 20% 10 $99,5MiH, KaTo nazapuuTe oyakBaHus 6s1xa 3a $90,8muH.

< Ilpexnonarame, ye Smith & Wessono6sieu cuitau TpuMecedHu GUHAHCOBU Pe3yJITATH Haii-Beye
IOopaau 3HAYUTETHOTO yBeIMYaBaHe Ha o0eMa Ha mpoaa:kOute B uHejus cekrop. Konrpounure
naHHn Ha FBl moka3BaT pbeT Ha NPOAaKOHTE HA OTHECTPEJIHH OPBKUS Ipe3 Mecel ampui
CHpsIMO MHHAJIAaTa roauHa ¢ 28%. U koHKypeHIus kaTo Sturm Rugesa mbpBoTo TpuMeceyne 00sBH Smith& Wessons
pBeT Ha npopaxoure ¢ 55%.

< TloBHIIABALIOTO C€ THPCEHE HA OCHI'YPHTEIHHU, OTOPAHUTEIHN M OXPAHUTEIHU KOMIIOHEHTH KAaKTO OT
CTpaHa Ha aMEPHKAHCKOTO MPABUTEICTBO, TaKa M OT CTPaHa HA PA3JIM4YHM OPTaHH3aLMH JOBEJe
Smith&Wessomo nokynkara a Universal Safety Response Ii@mnanusra o4aksa, 4e MOBULICHHS SHE Daily = SHACOD s
HHTEpeC KbM TE3H YCIIYTH L€ Ce OTpa3H U B ciejsaiure npuxoau. [lokynkara e 6mia obsiBeHa Ha 18
IOHH.

« B Hauanoro Ha Mecel| Mail ¥ FOHM KOMIIAHHSATA € EMUTHpAJIa HOBH akIuu B 00eM Ha 6,25mitH. 6post Ha
nena $5,53a akuus u 06em 5,5miH. 6post Ha niena $6,251Ha akuus.

% CTOKXOJMCKHSIT MEKIVHAPOJeH WHCTHTYT 3a NpoyuBaHe Ha npodiemure Ha mupa (SIPRI) B |
HAYAJO0TO HA Mecell IOHM NYO0IMKYBA, Ye CBETOBHMTE MHBECTHIMH B BbOpbiKaBaHe ce i A "
yBeanyaBat. Jbp:KaBUTe MHHAJIATA TOAMHA ca Moxapumnin 1 Tpuinon u 464 muanapia josapa. L ol ¥
OpbikeiiHUTe KOMIAHNYM ca 0TOes13a11 peKopaAHN neyaaou. "CperoBHaTa GuHAHCOBA KpH3a Wyt
3acera He € 3acerHaja Haii-rojeMure OpbiKeifHM KOMNAHMM' NHIle B HOBMS JIOKJIAJ HA DLz Gl U Qlees T — GED o OBigCharts.com
MHCTUTYTA. ChUIO TAKA M HU NPHNOMHS, Ye o1 1999. pasxoauTe 3a BOIiHM ca ce MOBUIIWIM C 18

< Haii-BucOKHM pa3xoaMm 3a BOiHA TpajMuMOHHO MMAT CheIMHEHHTE INATH, KOWTO MHHAJIATA
roguna ca moxapuymian 607 muamapaa noaapa. Toa e mourn 42 mpoueHTa OT CBeTOBHHTE
pa3xoau Ha Boennu uean. Ha Bropo mscro e Kuraii, koiito e uxBectupan 85 munmapaa gonapa 3a
BBOPBKaBaHe. 3a PbCTA HA Pa3XOJUTE 3a OPBKEHUE MApaJOKCAIHO € NOIPUHECIO OCUIYPSBAHETO Ha
MHpa B JCOPraHM3UPAaHHUTE IbpXKAaBH. B MHpOONM3BalmUTe MHUCHM IO IsUT CBAT cera mMa 187 586
BOIHHKA, KOETO € HCTOPUYECKH Hall-BHCOK OpOii.

< B CheuHEeHNUTE IATH CbI0 TAKA NOCTOSIHHO e NOBHIIABA OPOsi HA NPOJAKONTE HA OPLKHA 32

JHMYHA ynorpeda. XopaTa, KONTO HCKAT /1a NPUTEKABAT OPb KM ce ONACABAT, Ye HOBOU3OpaHHUs

npe3uieHT Bapak O0ama Bb3HaMepsiBa /1a BbBeJle MI0-CTPOra_peryJ/ianus 3a TAXHATA NPojasxkéa

a HIAKOU OpPbKH J0pH J1a 3a0panu. Torapa Toii B cBOTe peuy npeau H300puTe H3JI0KHU Te3aTa, ue

32KOHMTe 32 NPUTEKAHUE HA OPbKUSI MMAT HYK/1A OT NPOMSIHA.
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OcHoBHM QVHHaMeHTaJ’lHI{I NoKa3aTe/u:

[Mazapua kanmranuszamms:  232,75mmH. USD P/E (forward): 14,09
Quick ratio: 1,2 P/S: 0,73
Current ratio: 2,34 Beta: 1,37

OCHOBHH KOHKYPEHTHHM KOMIAHUHU
Sturm, Ruger & Co. Inc. (RGR)
Glock GmbH

Browning Arms Company

Tlocaenna pesusus 19.06.2009
IMoBeue uHropMarus Ha: WWW.SMmith-wesson.com

Bunmanue: Besikaksu CIIGIKH ¢ [IEHHH KHIKA MOTaT JIa JIOBEJAT JI0 Neyanta, Ho M JI0 3aryGa. MuHaIM JIBIKEHHS B LICHHTE HE ca rapauis 3a Gbjeina nevanba. Haxsop nac komnannsta CAPITAL PARTNERS a.sussspuisa Yemikara Hapojsa GaHka.
EMUTEHTBT Ha LIEHHATA KHHUIA, KOSATO € NPEAMET HAa MHBECTHLMOHHATA NPENOPbKa He € GMII 3al03HAT ¢ MHBECTHIMOHHATA NPENOPbKA 3a Pa3npocT 1 it JIpyra iopuandecka u Jipyra MHQOpPMALs CBbP3aHH C HHBECTHIMOHATA MPENOPbKA Iie
Hamepute Ha WWWw.stockmarket .CZl[siata HHBECTHIIHOHHA TIPENIOPBKA € JOCTBIHA IPH Ha MHTEPHET CTPAHULUTE HA ra CAPITAL PARTNERS a.s. www.stockmarket.szekuusta cieienu komnannu. U3rounuiy Ha uugopmarms:
PEHOMHPAHH HOBMHAPCKH ArcHILMH M MHTEPHET W3jaHus KaTo Hamp. Www.ctk.cz, yahoo.com, reuters.com, apbuunsT Ha nsrorssise Ha ID: komnepartusen u puckop asamus, SWOT, pyngamentanen u TexHudecku anamus, |D Ha peryiupanu
unsecrnumonnn SEC, BaFini SFA, npeanonoxenus na Reuters, Zacks, Briefing, WSzh CAPITAL PARTNERS a.susrorswiun Petr Péinka n Jifi Zendulka ananusatopu

Unghoy no-zope npeoc UH8 uscy no cmucvaa na un. 42, an. 6 om Hapeoba Ne 38/2007 na K®H 3a usuckeanusima KoM OeiHOCMMA HA UHE noct u,
cvomeenno, e e CboOpasena ¢ UHBeCIUYUOHHUME Yelu, PUHAHCOBO CbC onum u KoM DUCKA HG KOHKpemuume unsecmumopu. Bve Baw unmepec e, npedu oa e3ememe uH8ecmuyuonHo
P na baza na nac ) uneec usc e, 0d NOMbPCUMe UHBEC: KOHC cvobpasena c B cneyugh xapaxmep UKU KMo uneecmumop.
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