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NHP®OPMAILIMOHEH BIOJIETUH
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TAURON

POLSKA ENERGIA
Tauron Polska Energia SA — IPOna Bapmasckara 6opca

Cekrop: [TpomunuieHoCcT

Orpacea: Exnepruen

Onucanmne:

Tauron Polska Energia SApropaTa Haii-rojsiMa mosicka eHepruiina komnanus. GupMaTa e OCHOBaHa Mpe3 Mecel JeKeMBPH
2006 roauHa B paMKHTE Ha NpaBUTENCTBeHATa mporpama ,Programme for Electrical Power Engineeringgsro mpemocrass
NOJKpena 3a YCTaHOBSIBAHETO Ha 4 OCHOBHM TBHPIOBCKM OOEKTa, KAaTo € MOIJIO Ja CE CTUTHE 10 KOHCOJNIMAMpAHE Ha
JUCTpUOYTOpPHUTE U NPOU3BOAMTENNTE Ha eHeprus. llenra e Owia Haii-Beue HM3rOTBSIHETO HA JOCTATHYHO CHJIHM CIUHHUIM 32
e(heKTHBHA KOHKYPEHTOCIIOCOOHOCT ¢ OCTaHAIMTE €BpoIeicKkrn (upMu Ha cBOOOIHUS Mazap ¢ eHeprus. [lo HacTosmeMm cien
KOHCOJIMAMPAHETO M KOHIIEHTPUPAHETO Ha eHepruifHus masap B [lommra, Taurone exna oT Hai-romeMuTe (PUPMH C KamUTaI
okoj10 14 mapa. PLN.'pynara e Haena moutu 20 Xuisiqu 4oBeka u mpogakoure ca qocturaanu ooema ot 9 mupa. PLN.

Ipenpuskaanu napamerpu ua IPO-T1o:

e Tauron aHec 06sIBM HA MOJCKHSI PeryjaTop ogodpenusi mpocnekt 3a |IPO-To na untepuer crpanunure, |PO-To
3amouBa Ha 04.06.201Goauna.

e  MunucrepcrBoro Ha ¢uHancure Ha [loama, koero mpurexxaBa 88% ot Tauron, Bb3HaMepsiBa 1a MPeII0KH
52% nan B IPO-To, MakcHMa/IHATA IleHA HA MBPBHYHOTO Mpeajarane TpsoBa aa onae ompeneneHa Ha 02.06
TA3M rOAMHA.

e Ilepuoaa na mopwuku (bookbuilding) 3a muaAMBMAYATHHTE MHBECTHTOPH e Obae oT 9 HH 10 18 10HU Ta3m
TOAMHA, 000 WHIWBHAVAJTHHUTE HMHBECTUTOPH MOraT jaa mpuaooust a0 25% or |PO-To, KaTo BCEKH
HHIUBHIVAJEH HHBECTHUTOP Moske na Kynu 10 13500akuuu, HHCTUTYIHOHAHUTE HHBECTUTOPH IIle MOPbYBAT
ot 04.06m0 21.06,Ha4a10TO HAa THPrOBUATA HA fopcaTa BHB Bapmasa TpsioBa n1a 6b1e Ha 30.06Ta3u rognHa.

e Tauron mianmpa gaa m3miatu Haii-maako 30% orT meyanfaTa 3a TUBHIEHTH Mpe3 clexBam(uTe 3 TOAWHH, B
IBJITOCPOYEH XOPH30HT TOBA TPAOBA 1a Ob/e B CHOTHOIIEHHE MeYanta KbM JuBuaeHT Ha HUBO 40 — 50%

Komenrap:

Tauron Polska SAGsBu, de yncTarta Ieyanda 3a IbPBOTO TPUMECEUHE Ha Ta3u ToAuHa ce € nopuinuia ¢ 63% crnpsMo roguHa
no-pano 70 nouyru 360 mua. PLN, EBITDA ce e nopummna ¢ nosede ot 24% no obmo 820 mna. PLN, kato mpogaxoure ca
6um Ha HuBo ot 3,8 Mupa. PLN, koeto e ¢ 6% noseue oTkosikoTo npeau roguna. @upmara pp3namepssa ga HagmuHe EBITDA
(meyasnba mpeau obiaraHeTo C NaHBLH, JUXBH, aMopTu3auus, obe3ueHku) Ha HUBO 2,58 Mipa. PLN ot 2009 roguna. Kato
uHpopManums MoXe 1a TonbIHuM, ye ¢pupmara Tauronmpes 2009e ocHoBana kiIoH 3a npoaaxou B Octpasa, Yexusi, KoeTo € 1
IIBPBHS dy>KAecTpaHeH oduc Ha GpupmaTa, ¢ KOETO € 3al0YHANIA U Uy>KACCTPaHHa EKCIIaH3usl.

Tlocaexna akryanusauus 01.06.2010
Ioseue uupopManms 3a KoMIaHusITa Ha: http://www.pke.pl/

To3u uH(pOpMALHOHEH OIONETHH HE € NPEeropbKa 32 ThProBUsl, PECIIEKTHBHO HE € HHBECTULMOHHA IIPENOpbKa 1o cmuckia Ha Hapen6a nomep 114/20061a YHB, 3a ne3enTHpaHe Ha MHBECHTUMOHHHU [IPEIOPHKH.

Tlopamu Ta3u npuYKMHA HE M3IIBIHABA MPUHA/UICKHOCTHTE HA MHBECTHIIMOHHATA NIPENOPbKa, KaTo TOBA HE € H 1[e/ITa Ha To3H MH(pOopMalHoHeH OronieTHH. B 1031 cityuaii cTaBa BBIPOC caMo 3a MH(OPMAIHs OTHOCHO

Pa3sBHTHETO HA CMOMEHATATA KOMIaHus. M3TOYHNMIH Ha HHGOPMAHIL: PEHOMUPAHH HHGOPMALHOHHH areHIHH H HHTCPHET H3/[aHus KaTo Hanp. WWw.ctk.cz, yahoo.com, reuters.comy.u. 3a CAPITAL

PARTNERS a.susrorsu J.Stoulil,ananusarop.

Hng no-zope ny uscredsane no cyucvia na wi. 42, ar. 6 om Hapedba Ne 3812007 na KOH 3a usuckeamuwsima Kuw Oelinocmma na uHEeCmMuyuonHume nocpeomuyii u, Cbomeemo, He e cvopasena c
’ yemu, ¢ CHCmOsHIE, OMUM 1 OMHOWIEHUE KbM PUCKE HA KOHKpemuume ungecmumopu. Bve Baw unmepec e, npedu 0a 63eMeme uneecmuyuonto pewienue na 6asa na y " oa y

unsecmuyuonna Koncyrmayus, cvoépasena ¢ Bawume cneyud pucmuku kamo
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