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OBOBIMEH MHBECTUIMWOHEH AHAJIN3

United Technologies Corp.
(NYSE: UTX, ISIN US9130171096ena 51,04 USD, 22.05.2009)

KoMmmanusra e yact ot ciiucbka ¢ akuud Ha CAPITAL PARTNERS a.s.

CekTop: Wnnycrpus
OtpachbJ: OtOpaHuTenHa HHAYCTPHsL, KOCMUUECKH U3CIICABAHUS
Onucanue:

Kommanusita ¢ Mexay ¢upmure ¢ Hail-HanpenHamu texxHoigornu B CAILl, TS ocHrypsiBa TEXHONOTMYHM MPOAYKTH M YCIYTH 3a CTPOMTEIHH CHCTEMH,
KOCMHYECKH H3CNEABAHUS U OpbxkeitHn ¢pupmu. Pupmara ochluecTBsBa JeiiHocTTa cu B mect cermenta: Otis (cancbop, eckamaropu), Carrier gromienue,
BenTwiaums, knmumatuun), UTC Fire Secutity fpoxykru 3a curypHoctra), Pratt Whitney dsuo moropu), Hamilton Sundstrandk¢cmudeckn texHonoruu,
cepBu3, noaBoaHu cucteMu) U Sikorsky goennn u msuau xenukontepu). UTX e ocroBana npe3 1934y e Haena okomno 220 XWIISAN CITyKUTEIH.

KomeHnTap: I'paduxa:
Ha 21 ampua 2009 r. United Technologies o6siBu cBoute ¢unancoBu g . i
pe3yJITaTH 3a MbPBOTO TPHMeceude Ha Ta3M roauHa (MpHKIOYBamo Ha 31 ) ur"tﬂd TE I:h [“]Iug|ﬂs
mapt 2009). Uncrara nedanba e HaMasula CHOPIMO MUHajgaropuimHara ¢ 28%
nopagd MOHIDKEHOTO TBPCEHE HA NPOAYKTHTE 32 KOMEPCHATHH CTPOSXKH U
KOCMIYECKH M3CICABAHMSL. BBIpeKd ToBa (UPMATa NMOTBBPAM HM3riela 3a | JBYroammma rpaduka
usiiaTa roguHa 3a EPSmexay 4,0-4,50 USDu excnan3ust Ha profit margin B
noapasnenenusTa Fire and Security m Sikorsky. UTX e o6sBuiIa npe3 mbpBOTO UTH Baily= Eamings Up & Jown T Dividends [0 Splits & SMACSD = 522009
TpuMeceune 722 muH. USD, pecn. 78 nenra Ha akuus. C npubaBsiHETO Ha
€/IHOKpaTHHTE Tiepa mevandarta ¢ 87 meHTa Ha akluus B CPAaBHEHHE C OYaBaHUTE OT
FactSet Research 7@ura Ha akims. 3a nspBoTo TpuMeceune Ha 2009 roqnna
UTX yens aa 3a1bp:ku NpoAaxKOuTe CH HA NPOAYKIMS HA HUBO OT 12,25mupa.
USD.

IMponax6ure na Qupmara ca 58,68 mipa. USD 3a 2008&. (pver cve 7,2% B
CpaBHEHHE C MpeAXoaHaTa roauHa). Yucrara nevanda 3a MuHaiara roguHa e 4,7
mipa. USD, koero e ¢ 11%moBede 0T Ta3u npe3 NpeaxoaHaTa roIiHa.

KbM 106puTe HOBUHM € M Ta3u 3a ONPEAEICHOTO CTA0UIM3HpaHe B MOPbLYKHUTE,
npegumMHo ot Kuraii. ToBa Haii-BepoATHO € B pe3yiaTaT OT CTUMYJALHOHHATa Ty CBigCharts.com
HporpaMa Ha IPaBUTEICTBOTO. €l

Ha ¢upmara United Technologiesoeme norebpaen u peiitunra na IDR ‘A+’ »
ot peiiTunroBarta arenunusi Fitch Ratings, cpuio taka GraronpusTHO MOXe ca
npreMeM (Bb3 OCHOBAa Ha NporpamaTa 3a IIOHIDKCHHE Ha Pa3XOAWTe) HeHHHTe
npubausurenHo 950muH. USD cnectenu pa3xonu 3a rofuHaTa. J U R S0 HDOWFHANJIJSASOMND®GFHALH

FMillions

KoMmrmanusTa peaoBHO 3ana3Ba M3IUIANIAHETO HA THBUIAEHTHTE, KATO CEraliHOTO
HEUBO Ha TpuMeceunust auBuaeHt ¢ 0,385 USDua axmus ¢ ex-date 12.08.2009.

Comuanust goodwill Ha UTX moka3sBa cblllo Taka M BOIHCBaHEeTO HA (pupmarTa
B MPeCTHKHUTE MHIEKCH, KOHKpeTHO: HoMep 37 B unzuekca Fortune 500uumekca
S&P 500 uumexca DJIA u Homep 96 B urmekca FT Global 500.

OcHOBHH g[)vﬂanameHTaan IOKa3aTeJIn.

ITazapna kanuranuzanus: 48,08wvupn. USD Croraowenue P/E ratio: 10,68
P/B (yoy): 3,04 JuBuieHT nevyanba (roguuieH): 3,02%
Pber Ha nevasnbara (yoy):  -28,0 % Beta vs. SPX: 0,93
OCHOBHHM KOHKYPEHTH:

Boeing (BA)

General Electric (GE)
Thyssen Krupp

IMocaana pesusus 25.05.2009
TloBeue nndopmanus Ha: WWW.Utc.com

TTbiHaTa Bepeusi Ha HHBECTULIMOHHMS aHAIM3 MOXKeTe Jia HamepuTe upes 3asska kbM CAPITAL PARTNERS a.sua caiita Ha kommnanusta Www.stockmarket.CB cekuusra cienenu 3arnasus. U3TouHuIm:
www.ctk.cz, yahoo.com, reuters.com, .bloomberg.aoppyri naTepHeT H3TOYHMIE. MeTOIH, H3MON3BAHN 33 H3TOTBSHE HA AHAIIN3A | CPABHHUTEICH 1 prcK aHanu3, SWOTanamms, GyHIaMEHTaICH H TeXHIYCCKH
aHaIn3, KaTo ce MMAr NPe/IBK/ N3UCKBAHUsITA Ha crieannTe perynarusuu oprann: SEC, BaFi SFA; ouenku na Reuters, Zacks, Briefing WSJ.
3a CAPITAL PARTNERS a.susrotsun J. Stoulil, ananusarop.

Hngpopmayusima no-zope npedcmasnsisa uH6ecmuyuorHo uscieosane no cmucvaa na ui. 42, an. 6 om Hapeooa Ne 38/2007 na K®H 3a uzuckeéanusma Kom
QetiHoCmma Ha UHBECIMUYUOHHUNE NOCPEOHUYU U, CLOMBEMHO, He e CbOOPA3eHA C UHBECTNUYUOHHUME Yell, (PUHAHCOB0 CbCMOsIHUE, ONUM U OMHOUIeHUEe KbM
PUCKA Ha KOHKpemHume uneecmumopu. Bve Baw unmepec e, npedu 0a é3emene uH6eCmMUyuoHHO peulerue na 6asa Ha HaACMOoAUjOmo UHEECMUYUOHHO
uscneodsane, 0d NOMbPCUMe UHEeCMUYUOHHA KOHCYImayusl, cbobpasena ¢ Bawume cneyuguunu xapakmepucmuku Kamo ungecmumop.
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