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Onucanye HA KOMOAHUATA:

Komnanusita Visa e cbe cenamuue B Can ®@panuucko, CAILl. OcHoBHATa IefiHOCT HA KOMIIAHHUSITA Cera e OCHIrypsiBaHe Ha KapTOBH
pamamanus u e Hanoxena npe3 2007 roguna. I[Ipeau ToBa KOMIAHHMATA € Pa3BUBAJIA JefiHOCT CHbBMECTHO € HAKOJKO XWJISAAU
¢unancoBn MHCTHTYHMM. OCHOBHHMAT NpeIMeT HAa [eHHOCT HA KOMIIAHMATA € ONepHpaHe ¢ IUIaTeKHH cucreMu. CbBMeCTHO ¢
(pUHAHCOBH MHCTHTYLHH, C KOHTO CH MAPTHHPA, OCHUTYPSIBA JUTUTAJIHA IJIATEHA BPb3Ka, KOSATO € NMo-e()eKTUBHA M Y€CTO MbTH IO-
U3roJeHa, 0TKOJIKOTO INIALIAHHUS B Kelll HJIM ¢ 4eK. ViSa e eHa OT Haii-rojieMuTe KOMIAHUM B CeKTOPa, GYHKIMOHUPALIA B NIOBeYe OT
200 nbp:xaBu no ceera. Cpej Hali-rojleMuTe KOHKYPeHTH Ha KomnaHusTa ca Master Card uam American Express.

Hcropuyecka rpaduka Ha KOMIAHUATA:

OcHoBHA yHIaAMEeHTAJTHA HHGoOpMAIU:
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MHOro OT Hac B MOCJICIHO BpEME CBHMKBAT Ja IIAIIAT ¥ O-MaJKK CyMH 0e3
mapy B HAJIUYHOCT — ¢ GaHKoBa kapra. OT BCSIKO TaKOBa IUIAIAHE, U3BBPIICHO MOCPEACTBOM KapTa ViSa, He3aBUCUMO KOsl pUHAHCOBA
MHCTUTYLIS € U3JaTell, IIe4esId MMEHHO KoMmmaHusTa Visa. JlbarocpoyHa 1enn Ha KOMIIaHUsTa € ]a Ce YCTAaHOBH U Ha [a3apa Ha ApeOHH
IUTALAHKs, PECIL. [a U3TPAIH IUIATE)KHHU CHCTEMH U B TIOCIEACTBHUE ,1a Hay4In" IMOTPeOMTEINTe [a IUIAMaT Te3H MAJIKH CYMH C KapTa.
CraBa BBIIPOC 3a CBOCOOpa3Ha aJTepHATHBA HA CICKTPOHHH HOPT(EHIN, KOUTO 3acera He ca ce HaJIOKHJIH.

CopxuBsiBalata ce MKOHOMHHKA M PHCTA HA ThPTOBCKATA aKTHBHOCT JIOTWYHO YBEIMYABAT IUIAIIAHUSITA C KapTH, KOSTO MO3UTUBHO
BJIMsIE Ha KOMIIAHUSTA. 3a 1Mo-100pa mpescTasa e CrioMeHeM HIKOoJIKOoTo ckopommau nanau: Costco Wholesale6sisun same-store sales
(moBTapsium ce npogaxou) ¢ peet ot 9% 3a rekeMBpH, AMepHKaHCKUTe Same-store salea napactaanu ¢ 5%, yncrure npogaxou —c
11% no 8,26 mmpa. USD.TIpomax6ure Ha mpebno na kommanusta Urban Outfittersa mocienaure n8a mecerna va 2009roauHa ca ¢
5% mno-Bucoku, obmmuTe mpomaxdOu 3a 200%. cpsiMo mpenxoiHaTa ToauMHa ca ce moBummiaM ¢ 16% o 52 muH. monmapa.
Hexempuiickure nponax6u wa Familly Dollar cemio ca ce mosummau ¢ 4%. Best Buymopu 06sBH HapacTHamM mpogaxon 3a
nexeMBpu ¢ 8,2%,cpaBHEHO C IPEIXOAHATA TOUHA.

IMopamu ropecnomeHaTuTe (GakTH Ha Masapa ce Hajara MHCHHETO, Y€ MOTPEOMTEICKOTO MOBEICHHE BEYe Ce ¢ CTAOMIM3UpalIo U Io-
CKOpo Ou TpsiOBaJIo Ja ce 0YaKkBa PhCT Ha mpojaaxoute Ha aApebHo. CropomnuTte GuHaHCcoBH pesynrtatu Ha Visa Inc (03.02.2010)ue
MOTBBPAT PHCTA B CETMEHTA HA [UIATESKHATE KapTH, a MPESAUIIHATE HKOHOMHYECKH PE3yJITaTH JOKa3axa CIIOCOOHOCTTa il Ja HaIMUHE
OYaKBAHHSATA Ha MMa3apa.
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no-zope ciedeane no crucvia na un. 42, ar. 6 om Hapeota Ne 3812007 na KPH sa Ko el na rocpedniagu u, nee ¢
yeau, punancosc  onum u Ko pucka na Bue Baw unmepec e, npedu 0a 63eMeme uHGeCHuyuonHo pewenue na 6aza na uscaedeane, da nomvpcume
cvotpazena ¢ Bauume cneyug pucmuiu kamo
Tosm undh GroneTnH He ¢ 2 32 THPTOBHA, PECIL, He € HHBECTUINOHKA IPETTOPBKA 0 CMichia Ha Hapeata Homep 114/20061a CNB, 32 MpE3CHTHPAHETO Ha HHBECTHIKOHHH mpenopbku. Tlopazu Tazm pHIINA HE HSTBARG KpHTEpHITTC
Ha MHBCCTHIMORHATA NPEMOPHKA, KATO TOBA HE ¢ W LIE/Ta HA TO3 HHBECTHIMONCH Gio/teTwH. B T3¢ Ciywaii cTaBa BBIPOC CaMO 3a HH(OPMAI OTHOCHO Pa3BHTHETO Ha CIIOMEHATATa H3tounnun na nmd
areHUMH U HHTEPHET M3JaHus Kato Hanp.: WWw.ctk.cz, yahoo.com, reuters.comyp. 3a CAPITAL PARTNERS a.susrorsu Karel Chod anamisarop.
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