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OBOBIIEH UHBECTUIUMOHEH AHAJIN3

Yingli Green Energy Holdings
(NYSE: YGE, ISIN US98584B103iena 13,03 USD 03.06.2009

Komnanusra e yact ot crnucbka ¢ akuuu Ha CAPITAL PARTNERS a.s.

CekTop: TexHoIOTHH
OTtpachbJ: [MomynpoBOIHUIM — CTEHUESBH MTaHEIN
Onucanue:

Yingli Green Energye cpen Haii-rojemMuTe MPOW3BOJHMTEINM Ha CI'BHUCBH IaHENH M MONYNpOBOAHHIM. HeifHarta AeWHOCT BKIIFOYBA
TIPOM3BOJICTBO U THPTOBHS ChC CITBHUYEBH ITAHETIN M YCTPOHCTBA, M3IOI3BAINY CTbHUEBH IaHenn. KommanusTa e ocHoBana Ha 7 aBryct 2006
u e perucrpupana Ha Kaiimanure. 3a yBenmuaBaHe Ha cBosi kanmanureT npe3 200G koMmaHHsATa € OTBOPHJIA HOB 3aBOJ| B KUTAHCKUS Ipaj
Baoding. ®upmara nponasa csoute PV (Photovoltaic)monynu cee umero Yingli va PV mapkoBe ¥ Ha JUCTPUOYTHPH IO IUUT CBAT
BritounrenHo 'epmanust, Ucnanus, Kurait, Utanus u CAILLL

KomenTap: I'paduxa:

* Kommannsra e m3ne3Hana Ha HIoHopkckara 6opca NYSE na 8 1oun 2007%. Ha
uena 10,8 USDsa akums.

e 3a 200%. xommanusita e mocturHana goxoau 556 muH. USD, omepariBHa 2-ropuiirHa rpaduka:
neyan6a or 93 man. USD, uncra neyan6a 53 mun. USD u neuanba Ha akiust
0,4 USD.

e 3a 2008. nmoxomure Ha kommanusaTa ca 1,1 mupa. USD, omeparmBHata
mevyanba e 169 muu. USD, uncrara neuyan6a 100 muu. USD u meuanba Ha
akuusa 0,77 USD.

l
e Pocrpr 3a 2008. cnpamo 2007. e xakro ciensa: 3a mpuxoau 99%, HH H
oneparuBHa nedanba 82%, 3a yucra neyanda 87% u 3a mevanba Ha aKHs \
Yy
e 3a mppBoTO TpuMeceune Ha 200%. kommanusaTa nma goxoxu 146 mum. USD {hJ‘,}HH 1
(xoeto crnpsiMo mpezxoaHara roauHa e crnax ¢ 43%), onepariBHa nedanba 3 i
i, USD nan cripsimo mpenxoaHaTa roguHa 79%), uncra 3ary6a 20,7 MitH.
USD (mpenxoaHara rogauHa ¢ umaina redanba or 12 mun. USD) u uucra
3ary0a Ha akius -0,16 USD fipexu roauna e umana neyasi6a ot 0,09 USDua
aKIHs).
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Voline = oBigChart.com

e TlazapbT Ha collapHa €HEprusi Hpe3 CiejBaimiara rojdHa OW MOTrBJI Ja Cce o
VIIBOM, Ka3a riiaBHus ananusarop Ha Suntech Power Holding (STP). H_fote ek Ot R e b Sl B D fele wl

e Ilpesupentsr Ha CAIll B. ObOama ce wu3kaza B mNOJKpena Ha
aNTepPHaTHBHUTE W3TOYHUIIN HA €HEPTHsl, BKIIOYUTEIHO eIeKTPOIICHTPAIH
cbc capHYEBH maHenu. [loilydyaBaHETO Ha €INEKTpHUYECKa EHEPTHUs C
MOMOIITTAa HA CTBbHYEBH MaHEIM MMa MOJKpenaTa U Ha Hail-roneMure
nbpxaBu B ceeta (EBpomneiickust cbro3, Kutaii u ap.).

OcHoBHM QVHHaMeHTaJ’lHI{I NoKa3aTe/u:

[Mazapua kanmranusamus:  1,667vpa. USD P/E ratio: 31
Poer Ha npopaxoure (yoy): 99 % JusuaenTy (FOAUILHM): 0
Pber Ha nevanbara (yoy): 87 % Beta vs. SPX: 2,22

OCHOBHH KOHKYPEHTHHM KOMIAHUHU
Broadcom Corp (BRCM)

Hittite Microwave Corp (HITT)
Microsemi Corporation (MSCC)

Tlocaexna pesusus 04.06.2009
Toseue uuopmanmst Ha: WWW.yinglisolar.com

Bunmanue: Besikaksu CIIGIKH € [IEHHH KHIKA MOraT JIa JIOBEAT JI0 Neyanta, Ho M JI0 3aryGa. MHHaIM JIBIKEHHS B LIGHHTE HE ca rapauis 3a Gbjeina nevanba. Haxsop wac komnannsta CAPITAL PARTNERS a.sussspuisa Yemikara Hapojisa GaHka.
EMHTEHTBT Ha lIeHHaTa KHWIa, KOATO € MPE/IMET Ha MHBECTHIMOHHATA NPENophka He € GWl 3ano3HaT ¢ HHBECTHIMOHHATA TPENOpbKa 3a PasnpocTpansABaneTn if. JIpyra ropuamndecka u Apyra HHOPMaIMsA CBHP3aHH ¢ HHBECTHIMOHATA NPENOPhKA e
HamepnTe Ha WWW.stockmarket .czllsiuiata HHBECTHIMOHHA NIPENOpPbKa € 0CTHITHA TPH TIONCKBAHE Ha MHTEPHET cTpaHuiTe Ha kommannsita CAPITAL PARTNERS a.s. www.stockmarket.szekuusa cienenn komnannn. M3rounnim Ha uHpopmais:
PEHOMHpaHH HOBMHADCKH areHIMH W MHTEPHET W3JaHus Kato Hamp. Www.ctk.cz, yahoo.com, reuters.com, apbduunbT Ha nsrotssise Ha ID: kommepatuBeH n puckop anamn3, SWOT, pyHnameHTaneH n TexHudeckn aHamus, |D Ha perynupasu
nnBectuionnn SEC, BaFim SFA, npexnonoxenns va Reuters, Zacks, Briefing, WSsh CAPITAL PARTNERS a.susrorsun Z. Neumannasanusatop

Hngpopyayusma no-zope ny y u 1o eyucvaa na wn. 42, an. 6 om HapedGa Ne 3812007 na KOH sa usucksanusma vy detinocmma na u, ne e cvobpasena c

uneecmuygonnume yea, gunancoso onum u KoM pucka na xonxy pu. B Baut unmepec e, npedu 0a 63eseme UHSECMUyUONHO pewientie na 6a3a na HACMOAUOMO UHGECMUUONHO USCICA6ane, 0d nombpcume
uneecmuuonna xoncyamayus, cvobpasena ¢ Bawume cneyud paxmepucmuxy kamo
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