OBOBLWEH UHBECTULLMOHEH AHA/TN3

Mme Ha komnaHuaTa: Suntech Power Holdings Co., Ltd. (ADR)

Tukbp(Bopca)/UeHa Ha akuma: STP (NYSE) / 15.30 USD (ueHa Ha 3atsapaHe kbm 21.08.2009 )
CeKktop: TexHONOrUMU

Noacekrop: MonynposogHUum

OnucaHue:

Suntech Power Holding e Haii-ronsamata KomnaHus, 3aH1MaBaLLa ce C Au3aiiHa, NPOM3BOACTBOTO M NpoaaxkbaTta Ha pOTOBOATAUYHM NPOAYKTH
M MOZY/NM OT MOHOKPUCTaNEH U MYyNTUKPUCTANIEH CUAMKOH MO UsAn cBAT. KomnaHusaTa e 6asupaHa B Kutait. MpogyKTUTe Ha KOMNaHWATa ce
M3MON3BAT B eHepreTMkaTa 3a NPOM3BOACTBO Ha €NeKTPMYECTBO OT C/bHYeBa eHepruA. C usrpaskaaHeTo Ha 3asog 8 CALL, KolTo we 3apaboTn
npes 2010r., Suntech e e NbpBaTa KUTaCKa KOMMNaHMA, KOATO L HaBNe3e Ha aMepPUKaHCKWA nasap.

KomeHTap: Fpaduka:
STP — 6 meceyHa 2paguka
e Ha 20 asryct 2009 r. Suntech o06sBuM npuxoau 3a BTOPOTO STF Daily = 2;24/09
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HagMMHABAT OYaKBaAHWMATA Ha aHa/NM3aToOPUTE KaTo NOBULIMXA s e i e s i a

nHaekcute Ha New York Stock Exchange ¢ 11%**. Ce30HBT Ha
pesynTaTuTe 3a BTOPOTO TpUMeceune U GUHAHCOBUTE pesynTaTh Ha
noBeyeTo KOMNaHWM JOMPUHECOXa 3@ PbCT HAa OCHOBHUTE MHAEKCH Y
Ha NYSE ¢ noseue o1 45%!!

POYHA Y yeHa, P ] 8b3 OCHOBA HO MeXHU4YecKu u
*.
dyno : 20 USD

** om conapHUmMe KOMMaHuu ¢ no-0obpu om o4akeaHume pesyamamu nybauxyea SunPower, ne4anb6ama Ha eHA aKYUA e 24 ueHma Ha aKYUsA, 8 CpasHeHuUe ¢
ovakeaHume 15 yeHma Ha akyus. Om dpyaume cekmopu moea ca Intel Inc, koamo o06asu Mo-006pu om oyakeaHume uHaHcosu pesyamamu .KomnaHuama
ny6nukyea pbecm Ha npuxodume om 12.3% e cpasHeHue ¢ mMbpe8omo mpumece4ue 6aa200apeHue Ha CUAHU Npodaxbu. [pyau KOMIAHUU, KOUMO UBABUXA CUMHU
do6pu peaynmamu ca: Apple Inc., Starbucks Inc., Merck, Halliburton, Google Inc., Goldman Sachs, Intel, Johnson & Johnson, IBM, Bank of America, Citigroup u m.H.
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*Nomeryuanen puck 3a Opyrecmeomo, KAKMO U 3a YeHama Ha aKYUAMA Moxce 0a 6v0am 306aesHe Ha UKOHOMUKAMA, HAMANABAHE HA NpuXodume, HUCKUMe
napu4yHU NOMoyu, HaMasnABaHe HA NPeropbKumMe om aHanuzamopume u 0p. [Topadu MHOHECMB0 (haKMopu He e 2apaHMUPaHo 00CMuU2GHeMO HA yenesama yeHd,
8CUYKU OQHHU €A 8b3 OCHOBA HA 0YAKBAHUAMA 30 PA38UMUEMO HA KOMNAGHUAMA. B cayyali HO KPAMKOCPOYHU CEKYAAUUU U PA3KA MPOMAHA 8 UeHama Ha aKyuama,
npenopvysame ms 0a 6v0e npodadeHa, 3a 0a moxce 3a2ybama da ce MuHumu3supa 0o 10%.

OcHOBHU dyHAAMEHTaNHWN NOKa3aTenu:

MasapHa KanuTanmnsauma: 2.86 mapg. USD P/E (ueHa/nevan6a) TTM: 68.47
Beta: 3.38 P/S (ueHa/npogax6u): TTM 1.59
ROA (TTM) 0.58 P/B (ueHa/cueToBogHa cToMHOCT): MPQ 2.33
ROE (TTM) 1.26 Net Profit Margin cpegHo 3a noca. 5r. 9.80

OCHOBHW KOHKYPEHTU U CBbP3aHN KOMMNAHUMK:
First Solar Inc. Trina Solar
JA Solar Holding. Solarfun Power

MocnedHa npomsaHa: 24.08.092.

WsmouyHuyu Ha uHpopmayusa: www.bloomberg.com. www.reuters.com, www.nyse.com, www.yahoo.com, www.bigcharts.com;
www.greentechmedia.com

3a roban Mapkemc 00/ uzzomeunu: TaHa AmaHacoea, KoHcmaumuH Cupakoe, UH8eCMUYyUOHHU KOHCYaAMaHmu

Hugpopmayusma no-zope npedcmasnnea uHeCMUYUORHO u3ciedsane no cmucvia na 4i. 42, an. 6 om Hapeoba Ne 38/2007 na KPH 3a
UBUCK6AHUAMA KbM OelHOCMmMA HA UHEECMUUUOHHUME ROCP WU u, Cb HO, He e CboOpazeHa ¢ UHEECMUUUOHHUME e,

(lmuancoso CbCmoanue, onum U OMHOWIEHUE KbM PUCKA HA KOHKpDEmHUme UHEeCHmUmOpU. Bveé Baw unmepec e, npedu oa ezememe
UHEECMUUUOHHO peuienue Ha oasa Ha HACMOAWOMO UHEECMUUUOHHO u3cne()sane, oa nomwspcume UHEECHIUUUOHHA KOHCYimauus,
Cboﬁpmeua ¢ Bawume cneuu([mtmu XapakmepucmuKku Kamo uneecmumo.

Tbp2oeusama ¢ hUHAHCOBU UHCMPYMeHMU e 6UCOKO puckoea OeliHocm u cbujecmeyed 3Ha4YumesiHd 6epoAMHOCM 34 peanusupaHe Ha
3a2y6u. Mcmopuyeckomo npedcmassaHe Ha UHCMPYMeHMa He e 2apaHyus 3a 6v0ewju neyanbu.
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