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MporHo3upaTt HMBO OT 1200 NnyHKTa 3a S&P A0 Kpasa Ha roguMHaTa
29.09.2009 11:31

OT: MapusiH MoppaHos

mpy@start.bg

[1o kpas Ha 2009 r. cMe No-CKOpPO ONTUMUCTUYHO HAaCTPOeHU, kaTto S&P 500 6u
HaMepun noakpena okono 950-970, a Ao Kpas Ha roavHaTta Moxe Aa suaum u 1 200
MYHKTa, 3asB1 Ha npeckoHdepeHums aHeC KOHCTaHTUH CMpakoB OT NNLUeH3MpaHus
MHBECTULUMOHEH nocpeaHuk noban MapkeTc.

TbproBckaTa Cecusi B MOHEAETHUK MHAEKCHT NPUKIOUM Ha HUMBO OT 1062,98 NyHKTa.

3a DJIA oyakBaMe AwkeHune Mexxay 9 000 1 11 000 NyHKTa, YTOUYHMXa OT

nocpeaHuKa.

MucnmmM, Ye eaHa Kopekums oT 5-10% HsiMa [a € U3NULWHA, KaTo LWe Aaje ribTka

Bb3[yX Ha MHBECTUTOPUTE, 3a [la NPOAb/KAT [a KynyBaT, cMsiTa CMpaKoB.

doKycupaHu CMe OCHOBHO BbpXY MHGpACcTpyKTypHUs cektop B CALLL, npeasma

obewaHmTe ot O6amMa MHBECTUUNN, BbPXY CEKTOPA Ha anTepHATUBHUTE U3TOYHMLN
Ha eHeprus, MHBeCTMpaMe U B TEXHONIOMMYHU M (hapMaLeBTUYHM KOMNAHUW. MHOro
n3bupaTenHo nHBecTnpaMe BbB (UHAHCOBU M METANYPrmyHn KOMMNAHWK, YTOUYHSBAT

oT 'noban MapkeTc.

B MOMeHTa KIMEeHTUTE HM Ca Ha AbArK No3vuMK, HO TOBa MOXe Aa Ce NMPOMEHW,
3aLL0TO 3aeMaT OCHOBHO KPaTKOCPO4YHM MO3ULUMKM Ha Na3apa, YTOYHU KOHCTaHTUH
Cnpakos.

B Bbrapus uHTepec npeactaBnsaBaT MHGPaACTPYKTYpaHUTE KOMMAHWUK,

E€HEPreTnKaTa, U TaknBa CEKTOPU, KOUTO Ca Abp>KaBEH NMPUOPUTET.

B noBeyeTo CTpaHn B MOMEHTa ce n3bsarea MHBECTUPAHETO B XOJIAMHIOBU KOMMAaHUA
nopaan CTpyKTypaTta UM, a 3HaeTe Ye y Hac NoBEeYeTOo Ca TakuBa, 3asBu TaHs

ATaHacoBa, aHanu3aTtop B noban ®unHaHc OO0L.

Cpea UHBeCTUTOpUTE Ce roBopu, Ye CenTeMBpPU-OKTOMBPU Ca TPaAMLMOHHO NOLWK 3a
nasapuTe. BCMuku ce nuTaT Aanu He e BpeMe 3a OTCTblJ1eHMe, 3a naysa. 3a buums
nasap AonpuHaca oTcnabBalumsT Aonap, KOMTO € NO3UTUBEH 3a aMEPUKAHCKUTE
KOMMaHWW, KOUTO NPOoM3BEXAaT U NpoAasaT NpoAyKUMSTa CU NO U CBAT, CMATa
Cnpakos.

[pyra npeanoctaBka 3a 6uumsa nasap e ®enepanHus peseps Ha CALLL. KakTto oT
MapT npu 12-rogMwHOTO AbHO Ha nasapute dep 3anoyHa Aa nomara, cera
npoab/mkasa Aa ro npasu. CTMMynauMoHHMTE NporpaMmn HaaBuLwaeaT 1 TPIH.
fonapa, KaTo ce pasnpoctupaTt oT 6aHKuTe 40 NoKynkaTa Ha asTomobunu. B
MOMEHTa ce HabntoaaBa Neko OTCTbNIeHMe Ha Pea, HO TOM We npoab/kaBa Aa

NoAKpen4d nasapuTe.

[lpyra npeanocTtaBka 3a 6uumn nasap 6v 6una nHdnaumaTa, KOSTO 3a HAKOM
aHanM3aTopu e B1COKA, HO OYaKBaT HOBO yBennyeHve. 3a MoMeHTa obave uMa
BMCOKa 6e3paboTuua un TpyaHo b1 nMano Bucoka nHbnauuns. He Ha nocnegHo MSCTO
6uum curHan ca gobpute neyanbm Ha KOMNAHUWTE, KaTO OYaKBaHWUATa ca Aobpu u 3a
TPeToTo TpuMeceune Ha 2009 r. Nevanbute Ha koMnaHunTe oT S&P 500
HaAXBbp/iMxa NPOrHO3NTE Ha aHan3aTopuTe 3a BTOPOTO TpuMeceune Ha 2009 1. €
oKkono 10%.

Buepa nasapbT ce nokauM nopaamn HAKOJIKO roJieMMm CZIMBaHUA, KOETO

Nnokasea, Yye ce TbPCAT UHBECTULIMOHHN Bb3MOXHOCTU, Ka3a ouwe Cnpakos.

MpeanocTaBkMTE 3a Meun nasap ca, Ye noTpebuTennTe He xap4aT TONKOBA KOJIKOTO
npean. ®MHAHCOBUSAT CEKTOP € APYrust apryMeHT Ha MeYKUTE, TbIl KaTo BbIpeKy
nomowmTe GMHAHCOBMS CEKTOP € AOCTMrHaN ToYKa Ha 3aMpb3BaHe, 06o6blasaT oT
rnoban Mapkertc.

YBenM4yaBaHeTO Ha nowuTte unotekn 6m cb3gano npobnemmn 3a GUHaAHCOBMUS CEKTOP.
Apyr aprymeHT e, ye nHaekcbT S&P 500 3@ MHOro OT aHanM3aTopuTe € HaALUEeHeH.
McTopuueckn nokasatenst P/E e 13-15, a B MOMeHTa ToW € 651130 27-28, KOETO
rOBOPW, Ye NHBECTUTOPUTE Ca BOXKWUIN NPeKaseHo MHOMo HaaeXxan 1 ca yBenuiu

LlEHNTE Ha KOMNaHUNTE MNMPEKaZIEHO MHOrO.

Fnoban Mapkect OO/] e cneumanvanpaHa Ha dy>xauTe nasapu, OCHOBHO
aMepuKaHCKKUTe, nopaaun no-gobparta MMKBUAHOCT M Nopaau nosBeyeTo (hMHAHCOBK
NHCTPYMEHTU CNPsIMO BbArapckust KanuTanos nasap, yTouHu Mopaas Monnos.

MNocpeaHUKBLT e nuueHsnpaH ot KOH.
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= MHAMA ncka ga ctaHe nbpBa B CBeTa NO NPOM3BOACTBO Ha TOK OT SAAPEHM
LeHTpanu

= 3aapbcrBaHuaTa cTpyBaTt €100 mnpa. Ha EC n $200 mnpa. Ha CALY

= BenukobputaHusa nocraBm cpok Ha Kraft ga pewm 3a npuaobusaHeTo Ha
Cadbury

» Nikkei 225 e equHCTBEHMAT rybell MHAEKC B a3MaTCKUA PeroH npes
cenTeMBpM

= ELLB HanuBa owe 75 Mmnpa. eBpo B 6aHKoOBaTa cMcCTteMa Ha eBpo30oHaTa
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3aapbcrBaHMaTa ctpyBaTt €100 mappa. Ha EC
n $200 mnpa. Ha CALLY

15:39

EdekTMBHOCTTa Ha TpaHCNOpPTHATa cUCTEMA MPSIKO BNnsie
BbpXY MNOTEHUMANHUTE MHBECTUTOPU M TbpcelumnTe paboTta

Nikkei 225 e eauHCTBEHMAT ryb6ely MHAEKC B
a3naTCKus pervoH npes cenTeMBpu

13:19

A3unaTckuTe 60pcK HanpeaBaT 3a CeAMM NMopeseH Mecel 1
3anunCcBaT 3HauYNUTENEH PbCT NPe3 TPETOTO TpUMeceUne

ELLb HanuBa owe 75 MnpAa. eBpo B
6aHKoBaTa cMcTeMa Ha eBpo30oHaTa

13:10

NHCTUTYUMATa We pasgaje KpeanTn CbC CPOK eHa rogmHa u
JNINXBEH NPOLEHT B pa3Mep Ha 1%

CALL, EBpona Azus LME
HAEeKcn CronHoct A %
BET 4 397.40 +0.22%
Budapest SE 20 515.70 +0.93%
CROBEX 2 211.36 +0.49%
Istanbul 100 48 874.40 +1.05%
PX Index 1167.10 +1.92%
Warsaw WIG 38 008.90 +0.70%
S ®drouspd
MNetpon Metanu CypoBuHU

67.25 +0.81%

Jlex cypoB neTpon

bpeHT 65.92 +0.66%

Mp. ra3 482 -1.17%

Investor.bg Bcnuku npasa 3anaseHn. KoHTakTn | Peknama | Kapuepu


http://www.dnes.bg/
http://www.gol.bg/
http://www.tialoto.bg/
http://www.automedia.bg/
http://www.aha.bg/
http://www.mp3.bg/
http://www.snimka.bg/
http://www.nasamnatam.com/
http://www.start.bg/
http://www.blog.bg/
http://www.rabota.bg/
http://www.puls.bg/
http://www.teenproblem.net/
http://www.investor.bg/
http://imoti.investor.bg/
http://forum.investor.bg/
http://forex.investor.bg/
http://obuchenie.investor.bg/
http://kompanii.investor.bg/
http://sdelki.investor.bg/
http://bull.investor.bg/
http://www.investor.bg/?cat=5
http://www.investor.bg/?cat=278
http://www.investor.bg/?cat=264
http://www.investor.bg/?cat=169
http://www.investor.bg/?cat=6
http://www.investor.bg/?cat=107
http://www.investor.bg/?cat=85
http://www.investor.bg/?cat=91
http://www.investor.bg/?cat=44
http://ad.investor.bg/adclick.php?n=a86c2875
http://forum.investor.bg/profile.php?mode=sendpassword
http://www.investor.bg/?search
https://cobos.bse-sofia.bg/
http://www.investor.bg/?cat=148
http://forex.investor.bg/#calc
http://www.investor.bg/?cat=6&news&most
http://www.investor.bg/?cat=6&id=87516
http://www.investor.bg/?cat=6&id=87516
http://www.investor.bg/?cat=6&id=87516
http://www.investor.bg/?cat=6&id=87516
http://www.investor.bg/?cat=6&id=87540
http://www.investor.bg/?cat=6&id=87540
http://www.investor.bg/?cat=6&id=87540
http://www.investor.bg/?cat=6&id=87522
http://www.investor.bg/?cat=6&id=87522
http://www.investor.bg/?cat=6&id=87517
http://www.investor.bg/?cat=6&id=87517
http://www.investor.bg/?cat=6&id=87517
http://www.investor.bg/?cat=6&id=87519
http://www.investor.bg/?cat=6&id=87519
http://www.investor.bg/?cat=6&id=87519
http://www.investor.bg/?cat=45&poll_id=296
http://www.investor.bg/?cat=45
http://www.investor.bg/rss.php?top
http://www.investor.bg/rss.php?last
http://www.investor.bg/rss.php?most
http://www.investor.bg/rss.php?bg
http://www.investor.bg/rss.php?world
http://www.investor.bg/rss_bull.php
http://www.investor.bg/archive.php
http://www.investor.bg/
http://www.investor.bg/?cat=6
mailto:mpy@start.bg
http://www.investor.bg/?id=87449
javascript:window.open('http://help.ibg.bg/index.php?site=1&ref=http%3A%2F%2Fwww.investor.bg%2F%3Fcat%3D6%26id%3D87468%26nocache%3D1','','width=492,height=393,resizable=no,scrollbars=no'); void(0)
javascript:PopUpWindow('send.php?id=87468','','340','260','yes','no');
javascript:PopUpWindow('print.php?id=87468','','581','500','yes','no');
http://investor.bg/?cat=6&news
http://www.investor.bg/?id=87560
http://www.investor.bg/?id=87560
http://www.investor.bg/?id=87553
http://www.investor.bg/?id=87551
http://www.investor.bg/?id=87551
http://www.investor.bg/?id=87546
http://www.investor.bg/?id=87546
http://www.investor.bg/?id=87545
http://www.investor.bg/?cat=6&id=87553
http://www.investor.bg/?cat=6&id=87553
http://www.investor.bg/?cat=6&id=87553
http://www.investor.bg/?cat=6&id=87546
http://www.investor.bg/?cat=6&id=87546
http://www.investor.bg/?cat=6&id=87546
http://www.investor.bg/?cat=6&id=87545
http://www.investor.bg/?cat=6&id=87545
http://www.investor.bg/?cat=6&id=87545
http://ad.investor.bg/adclick.php?n=a86c2875
http://www.investor.bg/?cat=198
http://www.investor.bg/?cat=200
http://www.investor.bg/?cat=202
http://www.investor.bg/?cat=207
http://www.investor.bg/?cat=210
http://www.investor.bg/?cat=216
http://www.investor.bg/?cat=211
http://www.ibg.bg/
http://www.investor.bg/
http://ibg.bg/id-157/
http://www.investor.bg/contacts.php
http://reklama.investor.bg/#investor
http://ibg.bg/id-148/%D0%9A%D0%B0%D1%80%D0%B8%D0%B5%D1%80%D0%B8.html
javascript:window.open('http://help.ibg.bg/index.php?site=1&ref=','','width=492,height=393,resizable=no,scrollbars=no'); void(0)
http://ibgtechsupport.blog.bg/
http://www.ibg.bg/
http://www.investor.bg/
http://www.investor.bg/contacts.php?en
http://reklama.investor.bg/setLanguage-3/#investor

	CLDJBALKFEKDDLLKHIOPCEJLJEMHMBOI: 
	form1: 
	x: 
	f1: Потребител
	f2: Парола
	f5: Off
	f6: http://www.investor.bg/?cat=6&id=87468

	f3: Вход
	f4: 

	form2: 
	x: 
	f1: 6
	f2: 

	f3: 

	form3: 
	x: 
	f1: 10

	f2: Име/Стар код/Нов код
	f3: 

	form6: 
	f1: Име/Стар код/Нов код

	form4: 
	x: 
	f1: Off
	f3: 1
	f4: 296

	f2: 

	form5: 
	x: 
	f1: Въведи код

	f2: 




