GLOBAL MARKETS

MH®OPMALIMOHEH BIOJTETUH

Mme Ha komnaHuaTa: Apple Inc.

Tukbp(Bopca)/LeHa Ha aHuma: AAPL (NYSE)/259.02 USD
CeKktop: TexHONOrUMU

Noacekrop: MNMepcoHanHU KOMMIOTPU

OnucaHue:

KomnaHuATa e eauH OT Hali-U3BECTHUTE CBETOBHW MPOU3BOAUTENIM HA MEPCOHANHU KOMMOTPU, Nantonu, codTyep v xapayep.
OcBeH KOMMNIOTbPHA TexHMKa Apple ce HacoyBa M KbmM MPEHOCUMW AUTUTANHWU MAEBPU U AUrUMTaNHA My3uKa. KomnaHuATa e
M3BeCTHa 6narogapeHue Ha cBouTe npoAyktM Macintosh, iPod, iMac, eMac, 6narogapeHve Ha codTyep anauvkauuuTe:
onepaumMoHHata cuctema Mac OS X, onepaumoHHaTa cuctema Snowleopard u iTunes Store. OcBeH Ha aMepUKaHCKWUTe nasapu
dupmaTa e akTMBHa M B EBpona, AnoHus n Asua. Apple npegnara ceouTe NPOAYKTM KAKTO 4ype3 mMarasuHuW 3a npogaxkba Ha
ApebHo, Taka U C NOMOLLTA Ha aTPaKTUBHM OH-/1aliH MmarasuHu. CefanumiLeto Ha KomnaHuaTta e B Cupertino, Kanndophus, CALLL.

KomeHTap: MpadumkKa:
e Ha 21.07.2010 r. Apple 06sBu puHaHCcOBUTE CM pe3ynTaTn 3a
TpetoTo $puckanHo Tpumeceume. KomnaHuata otuete 78% pber EaHoroauwiHa rpadmka Ha Apple Inc.:
Ha HeTHaTa nevyanba 6narofapeHue Ha CUAHM NPOAAKOM Ha
HoBuA Tabnet iPad 1 Ha KomnoTpu Mac, n 06s8K, ye ToBa e Halt- FFL Daily = 7240

[06pOTO TPUMeEceUMe B UCTOPMATA Ha KOMMNaHMATA. i

mn

e [lpopaxkbute Ha Apple ca ckoumnm po pekopaHute 15.7
25

MunuMapaa Aonapa, Koeto e 61% noseye OT aHA/NOrOrMYHOTO
TpUmeceune MUuHanata roamHa. C To3u pesyntat Apple 0
HagmmHaea Microsoft KaTo HaW-ronamata  TeXHONOTMYHA 5
KOMMaHMSA Mo NasapHa OLeHKa 3a Ta3u roguHa. HetHaTta nevan6a
ce e nosuwuna po 3.25 munnapaa gonapa, uam 3.51 Ha akums,
B CpaBHEHMe CbC CbLLUA Nepuoya, Korato neyanbarta e 6una 1.83
A0Napa Ha akuma. 120

e [0 21 tonun 2010 Apple e npogana 3.27 muanoHa 6posa ot ceos

npoAyKT iPad, pAaKo HAKOW Apyr NMPOAYKT € MoCTUran TaKbs 130
ycnex npu HayasHWA CTaguii Ha npopaxkbu. llyckaHeTo Ha Ualune = OBigCharts.com
NpoJZlyKTa B TbproscakaT mpexa bewe Ha 03.04. 2010 r. pyruar Y
XMTOB MPOAYKT Ha Apple, iPod, no momeHTa uma 70% nasapeH i@ g
AANn 1 e bescnopeH nnaep usmexay octaHannte MP3 nneibpu o -
z

Ha nasapa. 3a NbpBUTE ceAemM AHWU OT MYCKAaHeTO Ha HOBMUA
mogen iPhone 4s ca npogagenu 1.7 MuanoHa ycTpuicTBa.

kil

e Ot Apple nporHosupaT neyanba Ha akuua ot 3.44 ponapa v I L L

npuxogu ot 18 mmnmapaa Aonapa, KOeTo ce OLeHABa KaTo 40CTa
KOHCEpBaTMBHO OYaKBaHe, MMalKu npeaBMA MPOrHosata 3a
MMWHANOTO TpUMeceune 3a 13.2 mmanapaa npuxoam, Kosto bewe
NIeCHO HagMMHarTa.

e Morgan Stanley nosuwu npenopbKata oT ,equalweight” Ha
,overweight”. KaTo rnaBHa npuynHa 3a pelweHuMeTo ca
ouyakBaHuATa Apple ga cneyenaTt 6UTKaTa 3a IMAEPCKOTO MACTO B
obnactra Ha MobuaHUA nHTepHet. OT 06wo 41 aHanmnsaTopa, 26
pasat npenopbka BUY, gpyrn 14 npenopbka OUTPERFORM, u
camo 1 npenopbKa npoaait. (Reuters)
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*MomeHyuasneH puck 3a Opy*¥ecmeomo, KAKMO U 3a yeHama Ha akyuama moxce 0a 6v0am 3a6assHe Ha UKOHOMUKAMQ, HOMA/AABAHE HA rpuxodume, HUCKUMe
napu4yHU NOMoyu, HaOMAAABAHE HA MPeropbKUMe om aHanuzamopume u 0p. [1opadu MHOHECMB0 (hakmMopu He e 2apPaHMUPAHO 00CMU2GHEMO HA Uenesama yeHd,
8CUYKU OOHHU €A 8b3 OCHOBA HA OYAKBAHUAMA 30 pA38UMUEMO HA KOMNAHUAMA. B cayyali Ha KDAMKOCPOYHU CrieKyAayuu U PA3KA MPOMAHA 8 YeHama Ha aKyuama
nod $17.15, npenopv4ysame npodaxcba, 3a 0a ce MuHUMU3uUpa 3azybama 9o 5%.

OCHOBHM ¢yH,qameH'ranHu NnoKa3saTenu.

MasapHa KanuTanusaums: 236.63 mnpg. USD P/E (ueHa/nevan6a) (ttm): 19.50
Beta: 1.43 P/B (ueHa/cueTtoBogHa cToiHocT) (MRQ): 5.62
PbCT Ha nevanbata Ha aKkuus (yoy): 51.09% PbCT Ha HeTHaTa nevanbaTa (yoy): 21.43%
I ———

OCHOBHU KOHKYPEHTU U CBbP3aHU KOMNAHUU:

Dell Inc.
Microsoft Corp

UN32omeeH Ha: 23.07.10e.

U3moyHuyu Ha uHgopmayus: http://www.apple.com, www.bloomberg.com, www.reuters.com, www.nyse.com, www.yahoo.com,
www.bigcharts.com

3a Moban Mapkemc 00/} uszomeun: KoncmaumuH Cupakos, UH8ECMUYUOHEH KOHCYAMaHm

Hugopmayusma no-zope npedcmasnnea uHeCMUyUORHO u3ciedéane no cmucvia na 4i. 42, an. 6 om Hapeooa Ne 38/2007 na KPH 3a
UUCKGAHUAMA KbM OeUHOCMMA HA UHEECHMUUUOHHUME NOCPeOHUUU U, CHLOMEEMHO, He e CboOpazeHa ¢ UHGECMUUUOHHUME Yenu,
dunancoso cvcmosanue, onum u OmHoOwleHUe KbM PUCKA HA KOHKpemHume uneecmumopu. Bve Bawi unmepec e, npedu oa eé3ememe
UHGECMUYUOHHO peulenue HA 0a3a HA HACMOAWOMO UHEECMUUUOHHO U3Ce06aHe, 04 NOMBPCUME UHEECHIUYUOHHA KOHCYIMAuus,
cvobpasena ¢ Bawiume cneyuduunu xapakmepucmuku Kamo uHeecmumop

Tbpaosuama ¢ hUHAHCOBU UHCMPYMeHMU e 8UCOKO puckoea OeliHOCM U Cbujecmeyed 3Ha4YuUmesnHa 8epoSIMHOCM 34 peanusupaHe Ha
3a2ybu. Micmopuyeckomo npedcmassHe Ha UHCMPYMeHMa He e 2apaHyus 3a 6vdewju neyanbu.
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