GLOBAL MARKETS

MH®OPMALMOHEH BIOZIETUH

MbpeuuHo ny6anuHo npeanarane Ha China Ming Yang Power Group
Tukbp(Bopca)/ Liena: MY (NYSE) 13.25 USD

CeKrtop: EHeprua

MopaceKkTop: MPon3BOACTBO Ha BATbPHU TYP6UHMU

OnucaHue:

China Ming Yang Power Group npousBexAaa BATbpHW TypbuHu oT 2006 r., KaTto pasnonara CbC CMNELMANUCTU, KOUTO
paspaboTBat, TecTBaT M BHeAPABAT B NMPOM3BOACTBO NPOAYKTUTE Ha KomnaHuAaTta. China Ming Yang Power e Hali-ronemuar
YyacTeH Npou3BOAUTEN HA BATbPHM TYpOUHM B KuTail, KaTo KbM Kpas Ha 2009 r. NasapHUAT AAN Ha MHCTaNMPAHUTE NepPKU Ha
KomnaHusTa e 4.1%, cnopes BTM Consult. TypbuHMTe Ha KOMNaHMATA ca B guanasoHa oT 1.5 o 6 merasaTta 1 npes Aekemspu
2009 r. komnaHusaTa oBaps oduc B [lanac, wata TeKkcac, 3a Aa NPUCHCTBA HA aMEPUKAHCKMA Masap no-oce3aemo.

KomeHTap:

. China Ming Yang Power npoBsexae nbpBMYHO NybauMyHO npeanaraHe Ha 30.09.2010 r. Ha ToBa npepnaraHe
KOMMaHMATa niacupa obwo 25 MUAMoHa 06MKHOBEHM aKLMK Ha NnpubausutenHa obwa croitHoct 350 MAH. gonapa.
MHBecTMTOpUTE OLEHMXa akuuuTe Ha 14 ponapa 3a akumA B ONHUA UHTEPBAN Ha Anana3oHa oT 14 ao 16 aonapa.

. OcHOBHMAT NpogyKT Ha Ming Yang Power e 1.5 merasaToBa TypbuMHa, KOATO e Hal-pasnpocTpaHeHa B Kutai n Kbm
IOHW Ta3W roMHa KOMMaHWATa Beye MMa 14 0roBopa ¢ KAMEHTU 33 AOCTaBKa Ha 1776 BATbPHM TypbUHK, KaTo cpes,
K/AMeHTUTe ca 5 OT Hal-ronemuTe Abp*KaBHU KOMMAHWWM NPOU3BOAUTENIKM Ha enekTpuyectso B Kutail. Ckopo Ming
Yang Power nokasa npoTtotTun Ha 2.5 meraBatoBa TypbuHa, KOATO Ce OYaKBa CKOPO [a BNE3HE B CEPUINHO
Npou3BOACTBO.

. CpeacrsaTta oT IPO-TO Lie ca HAaCOYEHM 33 YBE/IMYEHUE HA NMPOM3BOACTBEHUTE MOLLHOCTM Ha KomnaHuaTa (230 mH.
nonapa); 100 maH. fonapa 3a usrpaxkaaHe Ha NPOM3BOACTBEHU CbOPbKeHMA (GabprKKM) 33 NPOU3BOACTBO Ha YacTuTe
3a TypbuHuTe U ap.

. MNpuxogute Ha Ming Yang Power 33 nbpeute 6 meceua Ha 2010 r. ca 342 maH. gonapa, uam 97% nosedye OT
roAuWHKUA pe3ynTat 3a 2009 r. ot 173 maH. gonapa. Yuctata nevasnba Ha KOMNAHUATA 33 USMUHAAUTE 6 mecela e 44
M/H. A,0/13pa, Ha PpoHa Ha MUHanorogmiuHaTa 3aryba ot 33 maH.gonapa.

MomeHyuaneH puck 3a Opyx#ecmeomo, KAKMO U 3a yeHama Ha akyuama moe 0a 6v0am 3a6a8AHe HA UKOHOMUKAMQ, HAMA/AABAHE HA Mpuxodume, HUCKUMe
Mapu4HU MOMOYU, HaMAAABAHE HA NPenopbKuMe om aHaausamopume u 0p. [opadu MHOIKECMB0 (aKmMopu He e 2apaHMUpPaHo A0CMU2aHEMO HA Yenesama YeHd,
8CUYKU OQHHU Ca 83 OCHOBA HO OYAKBAHUAMA 3G PA38UMUEMO HA KOMMAHUAMA.

AdonbaHuTenHa MHQODMBLIMH:

Yucra neyanba (3a nocnegHuTe 6 meceua): 44 maH. gonapa

Mpuxoam (3a nocnegHuTe 6 meceua): 342 maH. gonapa

e Ticker: MY

* [lyckaHe 3a Tbprosua Ha 01.10.2010r. Ha ueHa 14 ponapa 3a akuusa

e [lpeanoxeHun akumn: 25 MaH. akuym, uam 20% ot uenmna Kanutaa, OCHOBHU MEHUAKbPU Ha
emucuara: Morgan Stanley, Credit Suisse/BofA Merrill Lynch

OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNAHUMK:

Sinovel Dongfang
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Goldwind United Power

Vestas (VWDRY) Gamesa Corp

MocnedHa nonpaeka Ha: 03.10.102.

U3mouHuyu Ha  uHgopmayusa: http://www.sec.gov,  http://www.mywind.com.cn./, www.bloomberg.com. www.reuters.com,

www.yahoo.com,

3a ro6ban Mapkemc 00/} uzzomeun: KoHcmanmuH Cupakos, UHeeCMUuyUOHeH KOHCyamaHm.

Hugopmayuama no-zope npedcmaensnéa UHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCK6AHUAMA KbM OelUHOCMMA HA UHEECMUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He e CbOOPA3eHa ¢ UHGeCMUUUOHHUMmE Ueau,
QuHAHCO60 CbCcmosHUe, OnUM U OMHOWIEHUE KbM PUCKA HA KOHKpemuume uneecmumopu. Bve Bawi unmepec e, npedu oa e3ememe
UHBECMUYUOHHO peuieHue Ha 6a3a HA HACMOAWOMO UHBECMUUUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECMUWUOHHA KOHCYIMAUUsl,
cvobpasena c Bawume cneyuuunu xapakmepucmuxu Kamo uHgecmumo.

TopeosuamMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO pucKoeda OdeliHoCm u Cbujecmeyea 3Ha4YumesnHa 6epoSMHOCM 34 peanusupaHe HA
3a2y6u. Mcmopuyeckomo npedcmassHe HA UHCMPYMeHMa He e 2apaHyus 3a 6voewu nevanbu.
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