GLOBAL MARKETS

MH®OPMALMOHEH BIOZIETUH

MbpBuyHO Nny6anuHo npeanaraHe Ha Dago New Energy
Tukbp(Bopca): DQ (NYSE)

CeKrtop: EHeprua

MNopcekTop: Npon3BoACTBO HA NONYNPOBOAHULM

OnucaHue:

Dago New Energy e KuTalicKa KOMMNaHWs, NPOM3BEXKAALLA MOJIMCUIMKOH. TO3M MaTepuan ce U3Mno/s3Ba 3a NPOU3BOACTBOTO Ha
$OTOBONTAUYHM NPOAYKTU, KOUTO Ce M3N03BAT OT NPOU3BOAUTENUTE HA POTOKNETKM U NMaHe N 3a reHepupaHe Ha eHeprua ot
cnbHueTo. Jo centemepu 2009 r. KomnaHuAaTa ma uctanmpaHu 3300 MAH. TOHa NPOU3BOACTBEHN MOLLHOCTU, KOUTO Lie ce
yTpoAT Ha 9300 mMAH. ToHa Ao mapT 2012 r. Dago New Energy uma 3a uen Aa Npomssexga BUCOKOKAYeCTBEeH NOANCUAMKOH Ha
HUCKM LLEeHU, C KOETO Aa 3aTBbPAM U YBEINYM NA3apPHUA CU AAN B UHAYCTPUATA.

KomeHTap:

o Dago New Energy e nogana 3asiBleHMe B LiaTCKaTa KOMUCKMA MO LLEHHW KHUXKA 3a MpoBeXAaHe Ha MbpPBUYHO
ny6/M4HO NpegnaraHe, KOETO Ce OYAKBA Aa ce cbcToM Ha 06.10.2010 r. Ha ToBa npeasiaraHe KOMMNaHMATA Le naacupa
0610 8 MMAMOHa 06MKHOBEHM aKuuK Ha NpubaunsutenHa obwa ctoMHocT 92 mAH. gonapa. LleHoBuaT ananasoH, B
KOMTO Ce NaaHupa ca ce u3NbAHW npeanaraHeto e ot 10.50 ao 12.50 gonapa 33 akuus, Koeto 6U BAMrHANO
KanuTanusaumaTa Ha kKomnaHmata o 390.4 muanoHa gonapa.

¢ Daqo New Energy ce Hamvpa B MHOTo 61aronpuaTHO NasapHO NOJIOKEHWUE, OCUTYPABANKM MOSIUCUIUKOH Ha U3BECTHU
KOMNaHUU-NNAEPKMN B NPOU3BOACTBOTO Ha GPOTOBONTAUYHM NaHe . OCHOBHM KAMEHTU HAa KOMNAHWATA Ca U3BECTHUTE
B 6paHwa Yingli Green Energy, ReneSola u Suntech Power Holding, c KOMTO KOMNaHUATa € CKAUYUIA AbATOCPOYHM
porosopu. Daqo New Energy nnaHupa Aa yBenuyu Tpu NMbTM NPOU3BOACBEHUTE CU MOLLHOCTU, KOETO NOACKA3Ba
noTeHuMana 3a pasBuTMeE Ha nNasapa.

e OcHOBHO cpefcTBata oT IPO-TO e ca HaCoYeH 3a yBeaUYeHUe Ha NPOU3BOACTBEHUTE MOLLLHOCTM Ha KOMNAaHUATa Ha
CTOMHOCT 65 MAIH. AONapa, a ocTaTbKa Le Bnease nog dopmata Ha 060poTeH KanuTan. KUTaicKoTo NpaBUTENCTBO U
oTe/iHUTe OBLWMHM noanomaraT NpPou3BOACTBOTOT HA C/bHYEBA EHEepPrua Ypes OCUrypsBaHe Ha TPAH3UTHU MpPEXMK,
JaHBbYHM OB/IEKYEHUS KAKTO 33 AMUCTpMOBYTOpUTE, Taka M 3a dUpMUTE NpPoM3BOAMTENKW. Taka ce NoAKpens Tasu
WHAYCTPUA C e/ Aa Ce OrpaHnYM 3aBMCMMOCTTA Ha CTpaHaTa OT APYrv U3TOYHULIM Ha eHeprus.

aneHHUGﬂeH PUCK 3a 0py)+(ecmaomo, KGKmo u 3a yeHama Ha akyuama moxe da 6v0am 3abassAHe Ha UKOHOMUKama, HamarsiaeaHe HaA npuxodume, Huckume
MapuyHu MOMoyuU, HaManAaBaHe HA MPernopbKUMe om aHaausamopume u 0p. [Topadu MHOXECMBO haKMopu He e 2apaHMuUPaHO 00OCMU2aHemMo Ha yesaesama yeHa,
8CUYKU OGHHU Ca 8b3 OCHOBA HA OYAKBAHUAMA 30 PA38UMUEMO HA KOMIAHUAMA.

AdonbaHutenHa MHQOQMBHMH:

Yucra nevanba (3a nocnegHute 12 meceua): 33.8 maH. gonapa

Mpuxoau (3a nocnegHute 12 meceua): maH. 159.6 maH. gonapa

MokasaTenu, npecmeTHaTH Ha 6a3a 9-meceyHUTe Pe3yaTaT Ha KOMNAHUATA U BEPOATHATA LieHa Ha aKuuuTe,
onpegenHa Ha IPO-T1o(11 gonapa): (U3TouHuK Gaskinco.com)
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GLOBAL MARKETS
P/S (UeHa/Mpoaas6bu): 14.4 P/B (Llena/CuetoBoAHa cToMHOCT): 2.16

P/E (UeHa/MNevanba): 14

* Ticker: DQ

e [lnanasoH Ha ueHara Ha IPO: 10.50-12.50 USD Ha akums, nyckaHe 3a Tbprosua Ha 07.10.2010r.

* [pepnoxeHu akumu: 8 MAH. akLUK, Uan 23% OT L,eNna KanuTan, OCHOBHU MEHUAXKDBbPU Ha
emucuaTa: Morgan Stanley, Piper Jaffray

OCHOBHM KOHKYPEHTU U CBBP3aHN KOMNAHUU:

Hemlock Jiangsu Zhongneng polysilicon Tech Dev Co
MEMC China Silicon Corpo
Wacker Sichuan Xinguang Silicon Science and Technology Co.

UN320meeH Ha: 06.10.10ea.

U3mouHuyu Ha uHgopmayusa: http://www.sec.gov,  http://www.mywind.com.cn./, www.bloomberg.com. www.reuters.com,

www.yahoo.com; www.iposcoop.com

3a ro6an Mapkemc 00/} uzzomeun: KoHcmanmuH Cupakos, UHeeCMuyUuoHeH KOHCyamaHm.

Hugopmayuama no-zope npedcmaensnéa UHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OelUHOCMMA HA UHEECMUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He e CbOOPA3eHd ¢ UHGeCMUUUOHHUMmE Ueau,
QuHAHCO60 CbCcmosHUe, OnUmM U OMHOWIEHUE KbM PUCKA HA KOHKpemuume uneecmumopu. Bve Bawi unmepec e, npedu oa e3ememe
UHBECMUYUOHHO peuieHue Ha 6a3a HA HACMOAWOMO UHEECMUUUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECHUUUOHHA KOHCYIMAUUsl,
cvobpasena c Bawume cneyuuunu xapakmepucmuxu Kamo uHgecmumo.

Top2oeuaMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO puckoeda deiiHocm u cbwjecmeyea 3Ha4YumesnHa 6eposmHOCM 34 peanusupaHe Ha
3a2y6u. Micmopuyeckomo npedcmaesaHe HA UHCMpyMeHma He e 2apaHyus 3a 6v0ewu nevanbu.
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