GLOBAL MARKETS

OBOBLUEH UHBECTULUUOHEH AHANTU3

Mme Ha komnaHusaTa: First Solar, Inc

Tukbp(Bbopca)/LleHa Ha akuma: FSLR (NYSE) / 128.13 USD/ After hours: 136.50 USD
Cektop: TexHoONOrUMU

Moacekrop: MonynposogHuum

OnucaHue:

First Solar e Hail-ronAmaTta KOMMnaHWA B CBeTa NO NasapHa OLEHKa, KOATO Ce 3aHMMaBa C MPOU3BOACTBOTO U NpoAaxkbata Ha GoTOBONTAUUHM
MOZYNU, MPOU3BEAEHUN MO YHUKaNHa pUpMeHa TexHonorus. MaHennTe ce NOKPUBAT C TbHBK C/lol Kaamues Tenypug, (CdTe), koiiTo abcopbupa
M NpeBpblla CAbHYEBATa TOMAMHA B €NEKTPUYECTBO, KaTo C TOBA XMMMWYECKO CbeAMHEeHWe MPOMBOACTBEHWUTE PasxoAu ce HamanasaT, B
CpaBHeHMWe C MONUKPUCTANHUTE CUANKOHU U TOBA NPaBW KOMNAHWUATA Hal-pPeHTabUAHMAT NPO3MBOAWTEN Ha conapHmu naHenu. First Solar cblio
n3rpaxaa u GoToBOATaUYHM NAPKOBE U CUCTEMM.

KomeHTap: paduka:

FSLR — edHO200uwHa epagpuka
¢ First Solar o6sasu Buepa (28.04.10 r.) duHaHCOBMTE CM pe3ynTaTu 3a FELR Daily = 4210
MbPBOTO TPUMECEYMe W HaAMMHa O4aKBaHWATa Ha aHanusaTopwure. e
KomnaHuata o6asu umncta neyanba ot 172.3 muamoHa ponapa, uam 2
AONApa Ha aKuMA, a 3a CbLMA Nepuoj MUHanaTa roguHa neyanbata e
6una 164.6 mmanoHa gonapa. MporHosata Ha aHanusatopuTe (Thomson
Reuters) 6ewe 3a neyan6a ot 1.63 ponapa Ha aKuUA UAN peanHuTe
pesynTatu ca ¢ 22% no-p06pu OT NPOrHo3HUTE.

Mpuxoaute ca HapacHaam c¢ 36% po 568 muanmoHa ponapa,
HaAXBbPAANKM NporHosuTe 3a 541 munnoHa. [lobpute pesyntatu Ha First — ©BigCharts.com
Solar ca pesynTaT oT 3Ha4UMTENHO NOA06PEHMA Nasap Ha coNapHU naHean
1 YBE/IMYEHO TbpCceHe npe3 NbpeoTo Tpumeceume Ha 2010 r. KomnaHuaTta 10
065BM U3rneguTe cu 3a roguiuHa nevanba ot 6.80 go 7.30 gonapa Ha 5
aKuma. o

Millions

First Solar ce npucbegyHM KbmM KOHCOPLMYMA OT KOMMAHUWM, KOWUTO

paspaboTtsaT mera-npoekta DESERTEC, KOWTO KaKTO Beye e U3BeCTHO e Ha DJIA — edHo200UWHA 2paduka

cToiHocT 400 MManapaa eBpo M Uma 3a Len Aa npesbpHe banskua U3Tok NI =0l = nggéﬂ
1 CeBepHa APpHKa B LLEHTbP Ha EKONOTUYHO ENEKTPUYECTBO, OT KOETO Aa

ce nonsea v EBpona. KomnaHuATa e eAUHCTBEHATa U3MEKAY OCTaHanuTe
12 B KOHCOpUUYMA, KOATO MMA CEepUO3EH ONUT B MU3rpa*KgaHeTo Ha
CMCTEMM 33 MNPOMU3BOACTBO HA C/AbHYEBA €HEPrua B MYCTUHATA.
N3uncneHunTa nokaseart, Ye eHepruaTa, KOATO MOXKe Aa ce npoussene 3,500
OT CBETOBHUTE MYCTMHWM 33 lWIeCT 4aca, Llie CTUrHe 3a CBETOBHOTO 2,000
norpe6neHue 3a eaHa roguHa. -
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First Solar e opo6puna cTpoexka Ha HoB 220 meraBaToB 3aBoj 3a T—— ©BigCharts.com
NPOX3BOACTBO HA C/TbHYEBU MaHeIM, KOMTO Ce OYaKBa Aa 3apaboTtu npes
4eTBbPTOTO TpMMeceume Ha 2011 r.
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Hillions

e B momeHTa First Solar paspaborBa 550-meraBaToB MpPOEKT B 3
KanudopHusa, kato Beye ce CKAlouMXa [OroBopuTe 3a [OCTaBKaTa Ha
€1eKTPUYecTBO C ABe NpeHocHW KomnHaumm — Pacific Gas & Electric
Company u Southern California Edison. C npov3BeAeHOTO eNeKTpnYecTBo
we ce 3axpaHsaT 160 000 Kbwwn B perMoHa, koeto npasu okono 480 000
x)utenu. MpoeKTsT LWe 6bae 3aBbpLueH npes 2013r.
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MomeHyuaneH puck 3a OpyXecmeomo, KAKMo U 3a yeHama Ha akyuasma moe 0a 6v0am 3a6a8AHE HA UKOHOMUKAMQ, HOMA/AABAHE HA Mpuxodume, HUCKUMe
napuyHU MOMoOYU, HaOMAnABAHE HA NPenopbKUMe om aHasnusamopume u 0p. [Topadu MHOIECMB0 (aKmMopu He e 2apaHMUPAHo AoCMuU2aHeMOo Ha yeanesama yeHa,
8CUYKU OQHHU CA 8b3 OCHOBA HA OYAKBAHUAMA 30 PA38UMUEMO HA KOMNAHUAMA. B cay4ali HO KPAMKOCPO4HU CMIEKYAAUUU U PA3KA NPOMAHA 8 UeHama Ha aKyuama,
npenopv4yeame ms 0a 6v0e npodadeHa, 3a 0a moxce 3azybama da ce MuHumu3supa 0o 10%.

OCHOBHM pyHAAMEHTA/IHM NOKa3aTeNu:

MasapHa KanuTanusaumsa: 10.94 mnpa. USD P/E (ueHa/neyan6a) TTM: 17.04
Beta: 1.55 P/S (ueHa/npoaaxk6u): TTM 5.29
ROI (TTM) 27.31% P/B (ueHa/cueToBoaHa cToiHOCT): MPQ 4.12
ROE (TTM) 30.73% Net Profit Margin cpegHo 3a nocn. 5r. 28.61
|

OCHOBHM KOHKYPEHTU U CBbP3aHU KOMMNaHUK:
Suntech Power holdings (STP) Trina Solar (TSL)
JA Solar Holding (JASO) Solarfun Power (SOLF)

MocnedHa npomsaHa: 29.04.10e.

UsmoyHuyu Ha uHgpopmayua: www.bloomberg.com. www.reuters.com, www.marketwatch.com, www.yahoo.com; www.bigcharts.com,
www.greentechmedia.com , www.prnewswire.com, http://www.firstsolar.com/en/index.php , www.benzinga.com

3a ro6an Mapkemc 00/} uzzomeunu: KoHcmaHmuH Cupakos, uHeecmuyuoHeH KOHCYAmaHm

Hugopmayuama no-zope npedcmaensnéa uHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OClUHOCHIMG HA UHEECMUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He € CbOOPA3eHd ¢ UHEECMUUUOHHUME Uenu,
Qunancoéo cvcmosanue, onum u OmMHOUIeHUEe KbM PUCKA HA KOHKpemuume ungecmumopu. Bve Bawi unmepec e, npeou oa e3ememe
UHBECIMUYUOHHO peuienue HA 6a3a HA HACMOAWOMO UHBECHMUUUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECMUUUOHHA KOHCYMAuUs,
cvobpasena c Bawume cneyuuunu xapakmepucmuxu Kamo ungecmumop.

TopeosuamMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO pucKoea deliHocm u cbujecmeyea 3Ha4YumesnHa 8eposMHOCM 34 peanusupaHe HA
3a2y6u. Mcmopuyeckomo npedcmassHe Ha UHCMPYMeHMa He e 2apaHyus 3a 6voewu nevanbu.
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