OBOBLUEH UHBECTULIMOHEH AHA/TIN3

Ume Ha komnanuama: Goldcorp Inc. (GG)

Tukwvp(bopca)/Llena Ha anyusa: GG (NYSE)/33.75 USD

Cekmop: OCHOBHM maTepuanu
Modcekmop: [,06uB n npepaboTKa Ha 31aTo
OnucaHue:

Goldcorp Inc. (Goldcorp) 3aegHo cbc cBOWTE AbLLEPHM APYIKECTBA Ce 3aHMMaBa C NpuaobusaHe, NpoyysaHe, pa3paboTka 1 ekcnaoaTauma Ha
Haxoauwa 3a 6naropogHn metanu B KaHaHa, CALLL, mekcuko u LleHTpanHa u KOxkHa AmepuKa. OCHOBHMAT NPOAYKT Ha KOMMNAHMATA e 3/1aTo.
OcBeH 3/1aT0, KOMNaHUATa U3cneaBa HaxoAuLA Ha CPebbPHU, MeHM, ONIOBHU U LIMHKOBU MMUHEPANHKU pyan. KomnaHuATa e ocHoBaHa npes
1954 r. 1 e cbe cepanmiue BaHkysbp, KaHaga. Ha 25 centemspum 2008 Goldcorp npukatoun npuaobusaHeto Ha Gold Eagle Mines Ltd.

Goldcorp B CeBepHa AmepuKa e Hail-6bp30 pa3BMBaLLaTa ce KOMMNaHMA B A06KMBA Ha 31aTO U eAHOBPEMEHHO € TOBa MMA Hal-HUCKM Pasxoau.

Komenmap:

Mpe3 yeTrBbpTOTO TpMMeceune Ha 2008 rogmMHa KOmnaHuATA
067BM HeTHa nevyanba B pasmep Ha $958.1 maH., wim 1.31
[onapa Ha akums, cpasHeHo ¢ $256.5 mMaH., uau neyanba ot
0.36 ponapa Ha akuua 3a 2007, ToBa e yBe/AMYEeHUEe Ha
neyanbata cbc 263.89% (HeTHaTa nevanba 3a usanara 2008 e
$1.48 mapa. wam 2.07 gonapa 3a akums, KOeTo e yBennyeHue
oT 218.46%). 3a uanata 2008 roauvHa npuxoauTe ca ce
yBesmunam ¢ 10% no $2.42 mnpg, B cpasHeHue ¢ $2.20 mapga, B
2007.

3a 4eTBBLPTOTO TPUMECEUME WMMAXMe CTPAXOTHU HOBWUHU OT
KOMNaHWATA, J0X0AMUTE, KOMTO TA Noayun ot ¢pabpukute cu B
Alumbrera n Red Lake onpegeneHo 6axa 61aroTBOpHU BbPXY
HeA. Camo 3a YeTBBLPTOTO Tpumeceyne AOBUBLT Ha 3n1aTa ce e
ysennuun ¢ 11% , bnarogapeHve Ha HOBUTE HaxoAuLa.
KomnaHusaTa bewe B cbcTosiHMe aa npoussege 623,000 Tpow
YHUMM, KaTo 0bwmTe pasxoam 6saxa $208 3a Tpoi yHuMA, cpeLy
o4yakBaHuTe 617,000 Tpoi yHUMM Npu O6LLM OYaKBaHM pasxoam
$175 3a TPOW yHUMA 33 TPUMECEUMETO.

GG e edHa OT Hal ronemuTe U Han-cTabuaHM KOMNaHuUK B
CEKTOopa, C NasapHa Kanutanusaumsa ot 24.61 mapa. gonapa ce
Hapexaa Ha yenHuTe mecTa. Mpe3 nocnegHuTe 52 cegmuum
LueHaTa Ha aKkuuAaTa ce e ABWMXWAa B MHTepsana oT 31.70$
(koeTo e Halt-HUCKOTO HMBO) A0 52.655.

NHBecTUTOpUTE 0bMUCAAWM MHBeCTMUMA B Goldcorp, Tpabsa
[a NpeLeHAT PUCKOBETE, CBbP3aHM C Pa3BUTMETO Ha MaLLabHuA
npoekt Penasquito ¥ pucka, CBbP3aH C OYaKBAHOTO
noaobpasaHe Ha ePpUMKACHOCTTa Ha HEOTAABHALIHWA CTapT Ha
Marlin mine.

3/71aTOTO € OCHOBEH XeAXKWpall, MHCTPYMEHT CpeLly BCAKAKBU
NpPaBUTENCTBEHN WHTEPBEHUMW Ha Masapa, KaTto Hanpumep
arpecMBHa MOHeTapHa MOJIUTMKA, U3KyMNyBaHe Ha onpeaeneHu
BMAOBE OGUHAHCOBM MWHCTPYMEHTM W HALMOHa/nM3auma Ha
KOMnaHuW. B pamKkute Ha 5 roauHu LeHaTa Ha 31aToOTO Cce e
nokauuna ot 400 go 6au3o 1000 gonapa 3a TPOWU-YHUMA, KOETO
e yBesmyeHue c 250%.

Cblo TaKa TEXHMYECKUTE MHAMKATOpM 3a akuuATta ca bullish
(T.e ouyakBa ce noOKayBaHe Ha LUeHaTa, Bb3 OCHOBA Ha
TeXHUYeckna aHanus). Ha 20-Tv despyapu 31aTOTO AOCTUrHA
Hali-BUCOKUTE CU CTOMHOCTM OT 6AM30 rogMHa NpemuHaBaik
1000 ponapa 3a TpoW yHUMA. TbproBuaTa Ha BnaropogHua
MeTan nojsyyaBa CWAEH ThnacbK  3apagu  MNopesHoTo
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OTCTbN/IeHMe Ha 6opcoBUTE MHAEKCH Ha GOHAOBUTE Nasapu.

. OVBUAEHTUTE, KOUTO KOMMAHWATA LWWe W3NJaTM 3a TPeToTo
Tpumeceume Ha 2008r. ca B pasmep Ha 0.045 ponapa 3a
aKkuuAa.KomnaHuATa  uM3nnawa AMBUAEHTM HA  HelHuTe
aKkumoHepu ot 2003 Hacam.

OCHOBHU (hyHOameHMasAHU NoKasamenu:

MasapHa KanuTtanusaums: 24.61 mnpg USD P/E (ueHa/nevyan6a): 16.36
Beta: 0.77 P/S (ueHa/npoaax6bu): 10.17
EPS: 13.31 P/B (ueHa/cueToBOAHA CTOMHOCT): 1.64
ROA: 1.67% EBITDA: 1.05 mnpg USD
ROE: 1.56%

OCHOBHU KOHKypeHmMu: lNa3zapHa yeHa: 45.74
Barrack Gold Corporation (ABX) MpomsaHa 3a 1 meceu; +4.88%
Kinross Gold Corporation (KGC) MpomsaHa 3a 6 meceua: +9.65%

Yamana Gold Inc. (AUY)

NocnepHa pesunsua: 20.03.09

N3moyHuyu Ha uHgpopmayua: www.google.com. www.reuters.com, www.yahoo.com, www.bigcharts.com, www.kitco.com

3a roban Mapkemc 00/ uz2zomeun: TaHa AmaHacoea, UHeecmuyuoHeH KoHcyamaum, Fnoban Mapkemc 004

UHGopmayusma no-zope npedcmasnsga UHBECMUYUOHHO u3ci1edsaHe no cCMuceaa Ha Y. 42, an. 6 om Hapedba Ne 38/2007 Ha K®H 3a
U3UCKBAHUAMA KbM deliHocmma Ha UHBECMUYUOHHUME NocpedHUYU U, CbOmeemHo, He e CbobpaszeHa ¢ UHBeCMUUYUOHHUME Uenu, PUHAHCO80
CbCMOoAHUE, 0NUM U OMHOWeHUe KbM PUCKA HA KOHKpemHume uHeecmumopu. Bve Baw uHmepec e, npedu da 8zememe UHBECMUUUOHHO
peweHue Ha 6030 HA HACMOAWOMO UHBECMUYUOHHO U3caedsaHe, 0a nmomvpcume UHBECMUUUOHHA KOHCYAmauus, cbobpaseHa ¢ Bawume
crneyugu4HU XapakmepucmuKu Kamo uHeecmumop

Top2oeuama ¢ pUHAHCOBU UHCMPYMEHMU € 6UCOKO pucKoea OeliHocm U cbljecmeyed 3HaYUMesnHd 8eposmHOCM 3d peanusupaHe Ha
3az2ybu. Micmopuyeckomo npedcmaesaHe Ha UHCMPYMeHma He e 2apaHyus 3a 6vdewu nevyanbu.

Fno6an Mapketc 00/, Ten: (02) 80 875 111;
Codwms: 1618, sK.K. MaHacTMpCKu AMBaam dakc: (02) 80 875 122
Yn. Matictop Anekcu Puneu, Ne38 e-mail: frontoffice@globalmarkets.bg;

website: www.globalmarkets.bg




