OBOBbLIEH UHBECTULUMOHEH AHANTU3

WUme Ha komnanusma: Royal Dutch Shell Plc.
Tukvp(bopca)/leHa Ha aHyua: RDS.A (NYSE)/45.74 USD
Cekmop: EHeprusa

Modcekmop: [obus n npepaboTKa Ha NETPOA U NETPONHMN NPOAYKTU
OnucaHue:

Royal Dutch Shell e eaHa oT Haii-U3BeCTHUTE KOMNAHMM U NPEKU KOHKYpPeHTU Ha Exxon Mobil. Cbc cBouTe 3anacu, KOUTO ce oueHABAT Ha
11,9 mnpa. 6apena no ceeta TA CbC CUTYPHOCT € eAMH OT Hal-ronemmTe Urpayn Ha netponHua nasap. Royal Dutch Shell no6busa netpon B
Hurepusa, OmaH, CALLL u O6eanHeHOTO KpanctBo. OCBEH NPOy4YBaHETO, TPAHCMOPTA WM NPOMU3BOACTBOTO Ha NETPON U XMMUYECKU NPOAYKTH,
KOMnaHuATa pa3paboTsa NETPOAHM NACbUM B AHTabacka B Anbepta. MAaHbT BKAOYBA M3BMYAHE HA BUTYM OT NETPONHM NACHLM, a cles ToBa
npeobpasyBaHeTO My B CMHTETMYEH CYpPOB MeTpos. KomMnaHuATa CblO Taka Ce 3aHMMaBa C M3C/eABaHETO HA Pas/iMyHMTE Bb306HOBAEMMU
eHepruitHn natoyHunum. Royal Dutch Shell onepupa 46,000 6eH3MHOCTaHUMK, KOETO NPEeACTaBAABA Hali-roNAMaTa MpeXKa.B ceeTa

Komenmap: lTpagpuka:

. MocnegHwTe pesynTaTM Ha KOMMAHMATA Ca HACbPUUTENHU:
npuxoguTe 3a 2008 r. Bb3 OCHOBA Ha TPUMECEYHMN OTHETU CA B [rmse taily— 31309
pasmep Ha 10,18 $ Ha aKuma B cpaBHeHue ¢ 8,05 $ Ha aKuma ”
npes 2007 r.

. Shell nnaHupa aa nHeectnpa 32 muamapaa $ npes 2009r, KoeTo -
e Hal-ronamaTa MHBecTUUMA Ha NybaMYHa KomnaHua B cBeTa. 3
PUHACOBUAT AUPEKTOP HA KOMAMNHMATA 3aABM, Ye Tasu Cyma He o
e npobnem 3a Shell 1 HAMa ga yBennMuM HOBOTO Ha AbAT @
NnpeKaneHo MHOTO, KOETO NoKa3Ba PpuHaHcoBaTa obesneyeHoCT =
Ha KomnaHuATa.

. ONEK oT Hayanoto Ha roguHata ce 6opu edeKTUBHO CbC
CpUBaHETO Ha LUeHaTa Ha MeTpona upe3 MHOXEeCTBO
HamanABaHWUA Ha fobMBa, KaTo Tasu TEHAEHLMA € BEPOATHO A3 | vaiume = ©BigCharts.com
ce 3anasvM npe3 uanata roauHa. [flocera pesynTatbT e
NONOXKUTENEH — NeTPOHUTE GIOYBPCU OT NOCNEAHOTO CU ABHO
npe3 ¢espyapu pocera HapacHaxa Hap 40% wm ca Ha
ncuxonoruyeckarta rpaHuua ot $ 50 3a 6apen.

. ObpaTHO Ha ToBa LEeHaTa Ha akuuute Ha Royal Dutch Shell
noToBawe npe3 uenns ®despyapu B YHUCOH CbC 0b6WMA
CEHTMMEHT M TaKa 3aKacCHA Aa Ce NOBULWWM NO-paHO, KOETO AaBa
Bb3MOYKHOCT Ha KOMNaHUWATa [a ce HanpeaHe no-6bp3o cera.

. Shell e mMHoro 651430 [0 3aBbplBaHE Ha OrPOMHUTE CU
WHBECTULUMOHHM MPOEKTM, eauH OT KOUTO 3aBoja 3a
npepaboTKka Ha rac B TeYHW ropusa u npoekTa QatarGas 4 3a
TeyeH ras, u ggata B Katap. CTpouTe/ncTBOTO ce O4yaKBa [Ja
3aBbpluM B KpaA Ha 2010r. B cneacteme Ha TOBa OT KOMMAHUATA
NPOrHO3MpPaT PbCT Ha NPOAYKUMATA cu € 2-3% Ha roguHa ot
2012r.

. B cerawHWTe yXacABallM MWKOHOMWYECKM OBCTOATENCTBa,
OVMBUAEHTUTE Ca BUCOKO OLIEHABAHW OT MHBecTuTopwuTe. Royal
Dutch Shell 06s8u 3a 4-T0 Tpumeceume Ha 2008 AUBUAEHT OT
0,40 $ Ha aKkuuAa 1 ovaksa 3a Q1 2009r. ausuaeHTa aa 6bvae
0,42 $ Ha akuma. Cblwo Taka OT KoMmanHuata obsasuxa, Ye
OMBUAEHTA e HapacTasa npes uanata roguHa ¢ 5%.

. Mpuxogumte 3a Q1 2009r. ce oyaksa aa 6baat 1,17 $ Ha akuma
e nnaHupaHo ga 6baat 0bsseHu Ha 29 anpua 2009r. KoHceHcyc
OLEHKMTE Ha NPUXOAMTE 3a TeKyla roguHa ca 7,53 $ Ha akupa.
ADR B CALL, ce cbcToM OT ABe 06WM aKLMK.

Hillions

OCHOBHU (hyHOameHManHU NoKasamenu:

MasapHa KanuTanusayma: 138.37 mapa USD P/E (ueHa/neyan6a): 5.19
Beta: 0.93 P/S (ueHa/npoaask6m): 0.31
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G L [e] B A L ™M A R K E T S
MpwupasHeHa EPS: 13.31 P/B (ueHa/cueToBOAHa CTOMHOCT): 1.10
ROA: 9.89% EBITDA: 57.30 mnpg USD
ROE: 20.92%
OCHOBHU KOHKYpeHmu: lNasapHa yeHa: 45.74
BP (BP) MpomsHa 3a 1 mecel;: -5.96%
Chevron (CVX) MNpomsaHa 3a 6 meceLa: -28.66%

Exxon (XOM)

NocnepaHa pesusua: 19.03.09

U3moyHuyu Ha uHgpopmayusa: www.bloomberg.com. www.reuters.com, www.nyse.com, www.yahoo.com, www.bigcharts.com

3a roban Mapkemc 00/ uzzomeun: KoHcmanmuH Cupakos, MHeecmuyuoHeH KoHcyamaHm, [no6an Mapkemc 00/

UHpopmayuama no-2ope npedcmasnasa UHBECMUYUOHHO U3C/1ed8aHe Mo CMUCbAad Ha Y. 42, an. 6 om Hapedba Ne 38/2007 Ha K®H 3a
U3UCK8aHUAMA KoM 0eliHocmma Ha UH8eCMUYUOHHUMe nocpeodHUYU U, CbOMB8EMHO, He € CbobpaseHa ¢ UHBECMUYUOHHUMe uenu, (huHAHCO80
CcbCmosAHUe, oNUM U OMHOWeHUe KbM PUCKA HO KOHKpemHume uHeecmumopu. Bve Baw uHmepec e, npedu da e3ememe UHBECMUYUOHHO
peweHue Ha 6430 HG HACMOAWOMO UHBECMUUYUOHHO u3csnedsaHe, 0a Mombvbpcume UHBECMUUUOHHA KOHCYAmMayus, cbobpaseHa ¢ Bawume
crneyuguYHU XapakmepucmuKu Kamo uHeecmumop

TopeosuamMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO pucKoea deliHoCm u Cbujecmeyea 3Ha4YumesnHa 6eposMHOCM 34 peasnusupaHe HA
3a2y6u. Mcmopuyeckomo npedcmassHe HA UHCMPYMeHMa He e 2apaHyus 3a 6voewu nevanbu.
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