GLOBAL MARKETS
OBOBIIEH UHBECTUIITMOHEH AHAJIN3

Mme Ha KomnaHuATa: Bank of America Corp.

Tukbp(bopca)/LieHa Ha akuma: BAC(NYSE)/$7.76 (ueHa Ha 3aTBapsaHe Ha 26.08.2011r.)
CeKkrop: ®uHaHCKU

MopcekTtop: baHKkupaHe

Onucanue:

Bank of America e 6aHKOBa W ¢GWHAHCOBA XOAMHrOoBa KOMMaHWA. ®UHaAHCOBATa WMHCTUTYUMSA OOCNY)KBA KaKTo
WHAMBUAYANHU KAMEHTU, NPEACTaBUTENN HA MasKUA U cpefieH BU3HEC, Taka roNieHy Koprnopawmmu 1 NpaBuUTENCTBa, KaTo UM
npeAocTaBa WMPOKa rama GUHAHCOBM MNPOAYKTM M YyCAyrM Kato 6aHKMpaHe, MHBeCTMpaHe BbB OUHAHCOBM aKTUBM,
ynpasneHue Ha GpUHAHCOBM aKTWBM, yNpaB/ieHue Ha pucka u ap. Ha 1-8u tonm 2008 roguHa KomnaHusATa e 3aBbplumnna
npuaobusaHeto Ha Countrywide Financial Corporation, a Ha 1-8v siHyapu 2009 rognHa 06aB8uM nokynkaTa Ha Merrill Lynch

KOMeHTaE: FEaimca:

e KomnaHuATa Ha munanapgepa YopbH bboer
Berkshire Hathaway wie nisectvpa 5 mapg, EaHoroguwHa rpagmka BAC:
nonapa B Bank of America, ctaHa fcHo ot Ba“k uf Americﬂ %
oduumanHo cbobueHne ot duHaHcoBaTa
MHCTUTYLMA.

e Ot b6aHKaTa cbobLyaBsart, Yye ca NoCTUrHaANU
cnopasymeHue c Berkshite Hathaway, cnopeg
KoeTo we 6baaT 3akynexnn 50 000 EanoroanwHa rpaguka
BAugt  0:T62 H:T98 LT45 C:TT6  Vol:d23.dm +0.11 (1.44%)
npuBMAErMpoOBaHM akuum Ha LeHa ot 100 000 BAC
nonapa 3a 6poii.
e O6uwara cyma, koato Bank of America we ni].
noay4u 3a NPUBUAETMPOBAHNUTE aKLMM U 33 "M] lﬁ [ﬂmﬂb‘%mhm
BapaHTuTe We e 5 mapa. Aonapa B 6poi. "’L 'WM
e Cnep nybavKyBaHeTO Ha HOBMHATA, LieHaTa Ha ﬂwﬂn 1
akuumte Ha Bank of America ce nosuwm ¢ 61130 'u W W
20% po okono 8.30 ponapa 3a 6poit. M'WN i
B Tasu Bbp3Ka ce O4YaKBa LEHaTa Ha aKuuuTe Ha iI“.,M'mﬂ
Bank of America ga npoabnu Aa ce NoBULWABa KaTo e |,
[0 Kpas Ha roguHaTta cbuarta we gocturHe 15 $ 3a “ﬂmlﬁ‘%
akumA. OyakBaHMATA Ca B Ta3uM Hacoka, OT efHa
CTpaHa nopaau obCToATeNCTBOTO, Ye UHBECTUTOP OT
paHra Ha YopbH BbdeT e noBepun cepmosHa 4act ot
aktusuTte cu B Bank of America u ot gpyra nopaau
W3rogHuUTe ycnosua, KoMTo BaHKaTa Lie nonyyu 3a
CBOMUTE aKLUMOHEpPU, a3 UMEHHO - aKuuuTe Le HOCAT
6% roavweH AVBUAEHT, KOMTO Lie ce u3nnawa Ha
TpUMece4yHU BHOCKM, a Bank of America we moxe aa e i Apr T ! Aug
Kynu akumMuTe obpaTHO MO BCAKO Bpeme Ha LeHa C
5% no-BMCOKa OT Ta3n, Ha KOATO ca r'M NpoJanu.
e [lpyrata npu4MHa nopasm KOATO ce O4YaKBa
yBe/nMyaBaHe B LieHaTa Ha akumuTte Ha Bank of
America e 06CTOATENCTBOTO, Ye TA e 3anoYHana
HAKONKO MHULMATUBK, C KOUTO A3 NOANOMOrHe
KAWEHTUTE CU, U3NagHaNun B 3aTpyAHEHUA
OTHOCHO 06C/lyKBaHEe Ha 3a4bJ/IKEHUATA UM
cnpsamo 6aHKaTa. baHKaTa cTapTupa nporpama, ¢
KOATO Aja 0671eKYM CBOUTE KAUEHTH, KOUTO UMAT
334b/IXKEHUA B M3NNALLAHETO Ha 3a4b/IKeHUATa
NO MNOTEKUTE CU, KaTO MM OMPOCTH YacT OT
3a4b/IXKEHUATA UM U eJHOBPEMEHHO C TOBa
YBE/IMYM rPaTUCHUA NepUoZ 3a 3annallaHe Ha
HaATPYNaHMW 3a4b/XKEeHWUA N0 KPeaUTHU KapTu.
ToBa He camo nogobpaBa UMUAKA Ha BaHKaTa,
HO M yBeAnYaBa cbbMpaemocTTa Ha oTnycHaTuTe
KpeauT 1 No To3M HauMH HamansABa
BEepOATHOCTTa 6aHKaTa Aa HaTpyna 3arybu B
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pesynTaT Ha OTNMUCAHM B3EMaHU Ha CBOUTE
K/IMEHTH, KOWUTO B pe3ynTar Ha 3aryba Ha
paboTHUTE cu mecTa He Buxa nmanu
Bb3MOKHOCT A3 06C/y»KBaT CBOUTE
3a4b/IKEHUA.

*[TomeHyuaneH puck 3a OpyHecmsomo, KAKMO U 3a UeHama Ha akyuama moxce 0a 6v0am 3abasaHe Ha UKOHOMUKAMA, HAMANABAHE HA
npuxodume, HUCKUMe NAPUYHU MOMOYU, HOMAAABAHE HA NMPenopbKume om aHaausamopume u Op. [Topadu mHoxecmao pakmopu He e
2apaHMUpPaHO 0OCMU2aHEMO HA Uesnesama YeHd, 8CUYKU OGHHU €A 8b3 OCHOBA HO OYAKBAHUAMA 34 PA38UMUEMO HA KOMMAAHusma. B
cayyall Ha KPAMKOCPOYHU CMeKynayuu u pA3Ka NPoMAHA 8 UeHama Ha aKyusma, npenopv4yeame msa 0a ce 6v0e npodadeHa, 3a 0a mMoxe
302y6ama da ce MuHUMU3upa 0o 10%.

OCHOBHMU ¢yHAaMGHTaI’I HU NOKa3arenu:

S —
MasapHa KanuTanusauma: 195.42 mnpa. USD P/E (ueHa/neyan6a) TTM: N/A
Beta: 2.41 P/S (ueHa/npogaxbu): TTM 1.63
ROA (TTM) 0.31% P/B (ueHa/cueToBOgHA cTOMHOCT): MRQ  0.87
ROE (TTM) -1.32% Profit Margin (5 y. Avg.) 16.15%
]

OCHOBHU KOHKYPEHTU U CBbP3aHU KOMMAHUMK:
Citigroup (C) JP Morgan Chase (JPM)
Wells Fargo & Co (WFC) Goldman Sachs (GS)

MocnedHa pesusus Ha: 16.04.20102.

UN3zmoyHuyu Ha UHgopmayusn: www.bloomberg.com. www.reuters.com, www.yahoo.com;
www.bigcharts.com; www.marketwatch.com

3a Moban Mapkemc 00/ uzzomeun: Foban Mapkemc

UHpopmayuama no-zope npedcmaenAead uHEeCMUYUOHHO u3cnededHe Mo cMucbaad Ha 4a. 42, an. 6 om
Haped6a Ne 38/2007 Ha K®H 3a usuckeaHuama Kbm OdeiliHocmma Ha UHEECMUUYUOHHUME nocpedHuyu u,
CbOomeemHo, He e CbobpazeHa ¢ uHBeCMUYUOHHUME yenu, huHaHCo80 CbCMoOsAHUE, onum U omHoweHue
KbM pUCKa HAO KOHKpemHume uHeecmumopu. Bbve Baw uHmepec e, npedu 0a eézememe UH8eCMUYUOHHO
peweHue Ha 6a3a HA HACMOAWOMO UHBECMUUUOHHO u3cnedeaHe, 0a nomvpcume UHBECMUUUOHHA
KOHcynmayus, cbobpaseHa ¢ Bawume crneyuguyHu XapaKkmepucmuKu Kamo uHeecmumop

Tbp2o8usma ¢ (PUHAHCOBU UHCMPYMEHMU e BUCOKO pUCKOoBd deliHocm U Cbujecmeyed 3HAYUMESHA 86ePOSMHOCM 3d peanusupaHe Ha
3a2y6u. Ucmopuyeckomo npedcmaesHe Ha UHCMpPYMeHma He e 2apaHyus 3a 6vdeuju neyanbu.
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