GLOBAL MARKETS

OBOBLUEH UHBECTULUUOHEH AHANTU3

Mme Ha KomnaHuaTa: Baidu.com, Inc.

Tukbp(Bbopca)/LleHa Ha akuua: BIDU (NASDAQ) / 106,25 USD
Cektop: TexHoONOrUMU

Moacekrop: UHTEepHET TbpCcayku

OnucaHue:

Baidu Inc. e Hall-ronAmarta MHTEpHET Tbpcayka B KuTal, KOATO e cneuuanusmMpaHa B TbpCeHe Ha KWUTAWCKM e3uk. Ypes cBouTe AbluepHU
KoMnaHuu Baidu obxBalia UfAnata rama OT YCAYrM B UHTEPHET, BKAKOUYUTENHO OH/IMHE PeKNama M NoaabpKaHe Ha MHOXECTBO TeMaTUYHU
caiiToBe, KOETO [aBa AOCTbM Ha noTpebutenute A0 Heusyepnaema MHPopmauusa. KomnaHuATa onepupa CbLiO M Ha AMNOHCKMA nasap.
OCHOBHWTE NPOAYKTU HAa KOMNaHuATa ca Baidu Web Search, Baidu Knows n Baidu News, KouTo npeaoctasat nHdopmaums, NPoayKTU 1 ycayrm
B obnacTta Ha obpasoBaHWeTo, HOBUMHU U Ap. Baidu MP3 Search e cneunanusupaH B TbpceHeTo Ha mp3 ¢ainose, Baidu Image Search e
TbpCcayKa Ha CHUMKM U n3obparkeHus, Baidu Space npenoctassa U3roTBsiHE U CNOAENAHETO HA JIMYHU CTPAHULM U NPODOUAU U T.H.

KomeHTap: paduka:

¢ Baidu oTyeTe npuxoam 3a TpetoTo Tpumeceune Ha 2010 r ot 337,2 M/H.

[o0napa, KoeTo e pbCeT oT 76% B CpaBHEHMeE CbC CblumA nepuog Ha 2009 r. BIDU- edHo200uwiHa 2pacpura
HeTHaTta neyanba 3a cbwoTo Tpumeceune e 156,4 maH. gonapa, unm 0,45 BIOL iy = e
[onapa Ha aMepuMKaHCKa Aeno3uTapHa aKuuA, KOeTo HaAXBbp/u 0

OYKaBaHuATa Ha aHauszaTopute oT 0,41 ponapa nedanba. Lobpute
pe3ynTaTM Ha KOMMNAHWATA MABAT OT NoJO6pPeHU MPUXOAM OT OHNAMH

MapKeTuHr ¢ 76%. Baidu Inc we 06sBM pesyntaTuTe CU 3a YETBBLPTOTO m
Tpumeceume Ha 2010 r nNo-KbCHO Mpe3 AHyapu, KaTo aHanu3aTopuTe
04aKBaT Te Aa ca ¢ 60% no-f06pu cNPAMO MMHanaTa roguHa. Ell

¢ [lo momeHTa Baidu Inc. nputexkaBa 60% nasapeH aan B Kutai, KoeTo A

npaBu HeuameHeH nasapeH avaep. MeHUAXKMBHTA Ha KOMMaHMATA 0
CTPUKTHO peryavpa pasxogute U WHBECTULMMTE, KOeTo No3Bo/ABa Ha @
Baidu Inc. egHoBpemMeHHO Aa pacTe M Aa NoaAbp:a [06po HMBO Ha
nevanbure. 5
40
. Yolune = ©BigCharts.com
¢ B Hayanoto Ha 2011 r. Baidu Inc. craptuta npoyyBaHeTo U a

pa3paboTBaHETO Ha HOB MPOEKT 3a 6pay3bp. C HEro KOMNaHUATa Leau aa

YyBEANYM AOCTbMNA A0 OHMANH TbpceHe U TpaduK. CbLio Taka oT Baidu Inc 2 g
ce HagasaT fAa MNpeBbpHAT NPOAyKTa B anaMKauua , KOATO Aa ce a -
[AayH/I0yABa U NOCTaBA Ha AEeCKToMNa Ha notpebuTens v npes Hes Toi Aa noE
MOXKe Aa 3aaBABa cneunpuyHa nHGopmauma. 1
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Baidu Inc. ctapTvpa 6101 Ha aHIMIACKM, KOMTO € YacT OT cTpaTerMaTta Ha
KOMMaHUATa Aa Cce pa3pacTsa Ha MeXAyHapoaHUA nasap.

MomeHyuaneH puck 3a OpyX#ecmeomo, KAKMo U 3a yeHama Ha akyuama moie 0a 6v0am 3a6a8AHe HA UKOHOMUKAMA, HOMAAABAHE HA Mpuxodume, HUCKUMe
MapuvHU MOMOYU, HaMAAABAHE HA NPenopbKuMe om aHaauzamopume u 0p. [Topadu MHOIKECMB0 aKmMopu He e 2apaHMUpPaHo A0CMU2aHEMO HA Yenesama YeHd,
8CUYKU OQHHU CA 8b3 OCHOBA HA O4YAKBAHUAMA 30 PA38UMUEMO HA KOMNAHUAMA. B cayyali HO KPAMKOCPOYHU CMEKYNAUUU U PA3KA NPOMAHA 8 UeHama Ha aKyuama,
npenopv4yeame ms 0a 6v0e npodadeHa, 3a 0a moxce 3azybama da ce MuHuMu3supa 0o 10%.
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GLOBAL MARKETS
OcHoBHU dyHAAMEHTaNHU NOKa3aTenu:

MasapHa KanuTanusaumsa: 37,01 mapa. USD P/E (ueHa/neyan6a): TTM 87,81
Beta: 1,72 P/S (ueHa/npoaak6u): TTM 36,47
ROA (TTM) 37,86% P/B (ueHa/cyeToBOoaHa cTOMHOCT): 33,84
ROI (TTM) 48,43% Net Profit Margin TTM: 41,52%

OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNAHUMK:
Google (GOOG) Sohu.com (SOHU)
Yahoo! Inc (YHOO) Sina Corp (SINA)

MocnedHa npomsaHa: 14.01.112.

UsmoyHuyu Ha uHgopmayus: www.bloomberg.com, www.reuters.com, www.marketwatch.com, www.yahoo.com, www.bigcharts.com,
www.prnewswire.com, http://www.baidu.com;

3a ro6an Mapkemc 00/} uzzomeunu: KoHcmaHmuH Cupakos, UHeecmuyuoHeH KOHCYAmaHm

Hugpopmayuama no-zope npedcmaensiéa UH6eCMUKUOHHO u3ciedéane no cmucvia Ha 4i. 42, an. 6 om Hapeooa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OelHOCMMA HA UHEECMUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He e CbOOPa3eHa ¢ UHGeCMUUUOHHUMmE Ueau,
QuHAHCO60 CbCcmosHUe, OnUmM U OMHOWIEHUE KbM PUCKA HA KOHKpemHume ungecmumopu. Bve Bawi unmepec e, npedu oa e3ememe
UHBECMUYUOHHO peuieHue Ha 634 HA HACMOAWOMO UHEECMUUUOHHO U3CNe08aHe, 0Q NOMBPCUME UHEECMUUUOHHA KOHCYIMAuUsl,
cvobpasena c Bawume cneyuuunu xapakmepucmuxu Kamo ungecmumop.

Top2oeuaMa ¢ (pUHAHCOBU UHCMPYMEHMU € BUCOKO PUcKoea deliHoCm u cbujecmeyea 3Ha4YumesnHa 6eposmHoOCM 34 peanusupaHe HA
3a2y6u. Micmopuyeckomo npedcmaesaHe Ha UHCMpyMeHma He e 2apaHyus 3a 6v0ewu nevyanbu.
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