GLOBAL MARKETS

OBOBLEH NHBECTUUUOHEH BIOJTETUH

Ume Ha kKomnanuata: Dell Inc.

Tukbp(Bbopca)/LleHa Ha akuua: DELL (NASDAQ) / 13,91 USD

Cektop: TexHoONOrUMU
MopcekTop: MepcoHanHU KomnOTPU

OnucaHue:

Dell Inc. e KOMNaHUA, KOATO NPOW3BEXKAA MEPCOHANHW KOMMIOTPU, KOUTO Ca M3BECTHWU MO LAN CBAT. TA npepnara HacTONHWU KOMMIOTPW,
nantonu, MOBUHM YCTPOMCTBA M CMapTHOHM, KaTo efHOBPEMEHHO C TOBA M3rpaxaa Mpexu U KoHowurypupa cbpsbpu. Dell cbuo Taka
npepnara copTyep Ha TPETU KOMMNAHUW HA KAUEHTUTE CU, KOMTO € CbBMECTUM C NPOAYKTUTE Ha KomnaHuATa. KomnaHuATa MMa 33 KAUEHTK
KaKTO ronemu Koprnopaumu, NpaBuUTeNCTBEHN areHuMm, Taka U nNpeacTasuTeny Ha ApebHua 6usHec U uHansuayanHute notpebutenu. Dell e
ocHoBaHa npe3 1984 r. B PayHp Pok, Tekcak, CALLL.

KomeHTap:

Dell o06ssu Ha 15.02. ¢wuHaHCOBM pe3ynTaTM 3a YETBbPTOTO
Tpumeceyme Ha 2010 r., KOUTO 3HAYMTENHO HaJAMMHAxXa NPOrHO3uTe Ha
aHanu3aTopuTte B NONOXKMTENEH acnekT. MNeyanbata Ha KOMNaHWUATa e
927 mAH. fonapa, B cpaBHeHMe CbC 334 MAH. UAN CKOK oT 177%.
Meuyanbata Ha akuma e 48 ueHTa, unmn cbc 182% noseuye ot 2009 r.
Korato e 17 ueHta. MNpuxogute Ha Intel ca 15,7 mnpa. gonapa, a
CblWOTO Tpumeceune Ha 2009 r. ca 6uam 14,9 mapa. ponapa.
AHanusaTopuTe ca o4aksanu nevanba or 36 UeHTa Ha akuua. 3a
uanata 2010 r. neyan6ata Ha KOMNaHUATa e ckouuna c 84% pao 2,64
mnpa. gonapa ot 1,43 mapg. 3a 2009 r.

EfHa OT NpUUMHUTE 33 CbLLECTBEHOTO NodobpeHne Ha duHaHcosUTe
pesyntat Ha Dell e yBennueHata peHTabUAHOCT Ha KOMNaHuATa.
BpYyTHUAT NPOUEHT Ha nevyan6ata ce e noBuwun Ao 21% ot 16,6%
MWHanaTa roguHa, KoeTo NoKasea, ye Dell 3HauuTenHo e noao6puna
edeKTUBHOCTTA CU.

Dell ce pagBa Ha yBennyeHW KOpMopaTMBHM NpPoAaXbwu Ha obuwa
cToMHOCT 8,4 MApa. Aonapa, KoeTo e pbeT ¢ 12% cnpamo 2009 r.,
BbMNpeKkn ye obwute npuxoan Ha Dell ca HapacHanu camo c 5% 3a
TpumeceuneTo. KaTto uANO nNpuxoguTe Ha KOMMaHWATa ca no-
YYBCTBUTE/IHM KbM MOPBYKMUTE OT CTpaHa Ha Bu3Heca, OTKONKOTO OT
aKTMBHOCTTA Ha UHAMBUAYANHUTE KIIMEHTU.

Dell 06:aBK, 4e ouakBa pbCT Ha npuxoauTe 3a 2011 r. ot 5 g0 9% unn
B AunanasoHa ot 64,6 o 67 mapa. aonapa. AHanusatopuTe Aaf0xa
nporHosa 3a 64,2 mapa. gonapa.

AHanuzatopbT Ha Citigroup Puuapa lMapgHbp M3pasu NO3UTUBHO
MHEHMe 3a pa3BuTMETO Ha akuuute Ha Dell, nopagn ysenuueHata
PEHTABUIHOCT Ha KOMMNAHUATA U HUCKUTE LLEHU Ha HAKOM KOMMOHEHTU
- OCHOBHO MaMmeT, KOWUTO TA Brpakaa B KomnoTpute cu. ToW BAWUrHa
pelTUHra Ha KOMNaHMATA U NOCTaBM Lenesa UeHa oT 19 aonapa 3a
aKumA.

DELL Taily =

paduka:

DELL- eAHO200uWHA 2padpuka

216411
18

il

Volumg =

Har

fpr

Hay

Jun

Jul

©BigCharts.com
150

100

1lions

a0

i

0
fug  Sep Oct Mo Dec 11 Feb

MomeHyuaneH puck 3a OpyX#ecmeomo, KAKMo U 3a yeHama Ha akyuama moie 0a 6v0am 3a6a8AHE HA UKOHOMUKAMA, HOMAAABAHE HA Mpuxodume, HUCKUMe
napuyHU MOMOYU, HaOMAAABAHE HA NPenopbKUMe om aHanusamopume u 0p. [Topadu MHOIECMB0 (aKmMopu He e 2apaHMUPAHO AoCMU2aHeMOo Ha yenesama yeHa,
8CUYKU OQHHU CA 8b3 OCHOBA HA OYAKBAHUAMA 30 PA38UMUEMO HA KOMNAHUAMA. B cay4ali HO KPAMKOCPO4HU CMIEKYAAUUU U PA3KA NPOMAHA 8 UeHama Ha aKyuama,
npenopv4yeame ms 0a 6v0e npodadeHa, 3a 0a moxce 3azybama da ce MuHumu3supa 0o 10%.
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GLOBAL MARKETS

OcHOBHM PpUHAHCOBU NOKasaTenu:

MasapHa KanuTanusaumsa: 26,8 mapa. USD P/E (ueHa/neyan6a): TTM 13,37
Beta: 1,37 P/S (ueHa/npoaax6u): TTM 0,44
ROE (TTM) 34,5% P/B (ueHa/cueToBOAHA CTOMHOCT): 3,94
ROI (TTM) 12,67% Net Profit Margin TTM: 3,36%

OcHOBHMU KOHKYPEHTU U CBBbP3aHN KOMNAHUU:
Hewlett-Packard Comp. (HPQ) Lenovo Group (LNVGY)
Apple (AAPL) Intl. Business Machine (IBM)

MocnedHa npomsaHa: 16.02.11e.

U3moyHuyu Ha uHgopmayusa: www.bloomberg.com, www.reuters.com, www.marketwatch.com, www.yahoo.com, www.bigcharts.com,
www.prnewswire.com, http://www.dell.com

3a roban Mapkemc 00/] uzzomeunu: KoHcmaHmuH CupaKos, UHeecMuyuoHeH KOHCYAMmaHm

Hugopmayuama no-zope npedcmaensnéa uHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OClUHOCHIMG HA UHEECMUUUOHHUME NOCPEOHUUU U, CbOMEEMHO, He € CbOOPA3eHd C UHEeCMUUUOHHUME Uenu,
QuHAHCO60 CbCcmosHUe, OnUmM U OMHOWIEHUE KbM PUCKA HA KOHKpemuume ungecmumopu. Bve Bawi unmepec e, npedu oa e3ememe
UHBECIMUYUOHHO peuienue HA 0aA3a HA HACMOAWOMO UHBECHMUUUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECMUUUOHHA KOHCYIMAuus,
cvobpasena ¢ Bawume cneyuuunu xapakmepucmuxu Kamo uHeecmumop.

Topeosuama ¢ pUHAHCOBU UHCMPYMEHMU e 8UCOKO pucKoea OdeliHocm u cbujecmeyea 3Ha4YuUmMesnHa 6epoAMHOCM 3d peanusupaHe Ha
3a2y6u. Mcmopuyeckomo npedcmassHe Ha UHCMPYMeHMa He e 2apaHyus 3a 6voewu nevanbu.
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