GLOBAL MARKETS

OBOBLUEH UHOOPMALIMOHEH BIOTETUH

Mme Ha KomnaHuaTa: NIl Holdings

Tukbp(bopca)/LleHa Ha akuma: NIHD (NASDAQ) / 44,17 USD
CeKrtop: TexHonornm

MoacekTop: Be3*KMUYHU KOMYHUKaLUK

OnucaHue:

NIl Holding 3aegHo c AbliepHUTE CM KOMNAHUMKM NpefocTaBA Be3KMUHM KOMYHMKALMOHHMW YCAyrM 3a BU3HEC U UHAMBUAYANHWU KAUEHTU
OCHOBHO B MeKcuKo, bpasunus, ApeHTuHa, Mepy 1 Ynan. Yenyrute i BKAtouBaT MobuaHa TenedpoHus, upes abliepHaTa KomnaHuaTta Nextel,
KOATO M3non3Ba mobuna TexHonorus, HapedyeHa iDEN (integrated digital enhanced network), KoAaTo ocurypsaBa 6e3:KMyeH NPeHOC Ha AaHHMU Ha
800 meraxepua ymctota. KomnaHuaTta npegnara owe mobuneH nHTepHeT, n-mein, GPS ycayru, gurutania megaus, Blackberry yenyru v ap.

KomeHTap: Fpaduka:

e Ha 14.12. NIl Holding cneuenu Tbpr, opraHM3npaH ot bpasuackoTto NIHD — edHo200uwHa 2paguka
npaBWUTENCTBO Ha CTOMHOCT 715 mnH. gonapa 3a 20 meraxepua HIHD Dai |y = 1244710
BbAHM 33 6bp3 6E3KMYEH MHTEPHET, OCTABAMKWM TUraHTM KaTto 4

ncnaHckata Telefonica SA u America Movil ¢ npasHu pbue. NI
Holding cneuenu 11 or 13 nota B Tbpra, KOUTO BK/OYBAT
nokputue Ha Sao Paulo, Rio de Janeiro u Brasilia. Taka NIl Holding 42
e YyBeNU4M [ABOWHO NOTeHUMana cu B bpaswama u we ce
npeBbpPHE B CEPUO3EH KOHKYPEHT Ha OCTaHa/IUTe Urpayn.

e Mpe3ngeHTbT Ha 6pasuacKkoTo nogpasgeneHue 3aABU, uYe B
cnepBaliuTe neT rogMHU KOMNAHUATA LWe MHBecTUpa 5 mapa.
peana (2,9 mapa. ponapa) B paspactBaHeto cu. Camo 8% ot ks
6pasunuute n3non3sat BUCOKOCKopocTeH nHTepHet 1 NIl Holding
BMXAA HULIA, KOATO M3M0/3Ba. B Kpas Ha MMHaNoTo Tpumeceume
KomnaHuAata uma 3,1 maH. aboHaty B Bpasuama u 3,3 mAH. B El]
Mekcuko. Valumg = ©BigCharts.com

e ®uHaHcosuTte pesyntatu Ha NIl Holding 3a Tpetoto Tpumeceune
nokasBaT pbCT Ha npuxoauTte Ao 1,45 mnpa. ponapa ot 1,14 mnpg, 5
33 CbWoOTO Tpumeceunme Ha 2009 r., KoeTo e pbcT OT 27%.

Meyanbata Ha KomnaHuATa e 118.5 maH. ponata, a npes 0 Feb Mar  Apr May  Jun Jul Aug  Gep Ot Mow  Der
QHaNOrMYHOTO TpMMeceunMe MMUHanata roavHa e 116.9 maH.
nonapa.

=
FMillions

lMomeHyuaneH pucK 3a Opy#ecmsomo, KAKMO U 34 UeHama Ha akyuama moxe 0a 6v0am 3a6aedHe HA UKOHOMUKAMQ, HAMA/AABAHE HA Mpuxooume, HUCKume
MapuyYHU MOMOYU, HOManABaHe HA MpernopbKume om aHanusamopume u Ap. [lopadu MHO¥ecmso aKmopu He e 2apaHMUpPaHo 0oCMu2aHeMo HA yesnesama yeHa,
8CUYKU OQHHU €A 8b3 OCHOBA HO OYAKBAHUAMA 30 Pa3sUMUEmo Ha KOMNAHUAMA. B cayyali HO KPAMKOCPOYHU CrIeKyAayUU U PA3KA MPOMAHA 8 UeHaMa Ha aKyuamMa,
npenopv4yeame ms da 6v0e npodadeHa, 3a da moxce 3a2ybama 0a ce MuHumu3upa 4o 10%.

OcHOBHM pyHAAMEHTAIHU NOKA3aTeNu:

Ma3apHa KanuTanusaums: 7,48 mnpg. USD P/E (ueHa/nevan6a) TTM: 25,10
Beta: 2,02 P/S (ueHa/npoaax6bu): TTM 1,41
P/FCF: 18,05 P/B (ueHa/cyeToBoaHa cToltHoCT): TTM 2,36
EBITDA 33.4 munnapga USD Net Profit Margin (TTM) 5,68%
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OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNAHUU:
America Movil (AMX) Vivo Participacoes SA (VIV)
Telefonica SA (TEF)

MocnedHa npomsaHa: 15.12.102.

UsmouHuyu Ha uHgopmayus: http://www.nii.com, www.bloomberg.com. www.reuters.com, www.marketwatch.com, www.yahoo.com,

www.bigcharts.com;, www.prnewswire.com,

3a Fro6an Mapkemc 00/[ useomeunu: KoHcmaHmuH CupaKos, UHBeCMUYUOHEH KOHCYaAMaHm

Hugpopmayuama no-zope npedcmaensasa uHEeCMUUUOHHO U3Ciedéane no cmucvia na 4. 42, an. 6 om Hapeooa Ne 38/2007 na K®H 3a
U3UCKBAHUAMA KbM OCUHOCHIMA HA UHEECMUUUOHHUME NOCPEOHUUU U, CLOMEENHO, He e CboOpa’ena ¢ UHGeCMUYUOHHUME Uenu,
gunancoéo cvcmosanue, onum u omuouienue KoM PUCKA HA KOHKpemuume ungecmumopu. Bve Bawi unmepec e, npedu oa é3ememe
UHGECIMUYUOHHO peuleHue HA 0a3a HA HACMOAU(OMO UHGECIMUUUOHHO U3CNed6aHe, 04 NOMBLPCUME UHBECMUUUOHHA KOHCYIMauus,
cvoopazena c Bawume cneyugpuunu xapakmepucmuxu Kamo uHeéecmumop.

Topaosuama ¢ hUHAHCOBU UHCMPYMEHMU e 8UCOKO pucKoea OeliHOCM U CbWecmeyea 3Ha4umesnHa 8epoAMHOCM 34 pednusupaHe Ha
3a2ybu. Micmopuyeckomo npedcmassaHe HA UHCMPYMeHMa He e 2apaHyuA 3a 6v0ewu ne4yan6bu.
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