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MH®OPMALMOHEH BIOZIETUH

MbpBuyHO NybanuHo npeanaraHe Ha Renren
Tukvp(bopca): RENN (NYSE)

CeKrtop: UHTepHeT KOMNaHUA

MopacekTop: CoumnanHn mpexu

OnucaHue:

Renren e KuTalicka TEXHO/IOTMYHA KOMMNAHWA, KOATO ONepupa Hal-rofamaTta coumanHa UHTEPHET MperKa B a3uaTcKaTa AbprKaBa
C MMETO renren.com, Nno MNOCELEHUs Ha CTPaHWULLATa U Bpeme Ha npectoit kbm despyapu 2011 r. oT areHuusTa iResearch.
Mnatdopmarta no3sonsBa Ha noTpebutennTe aa ce cBbP3BAT, KOMYHUKUPAT, 0bmeHAT nHdopmauma. Apyru nnatdopmm, KOUTo
KOMNaHUATa onepupa ca Game.renren.com, KOMUTO e CalT 3a oHAalH urpu; Nuomi.com — BoAeLy CaiT 3a OH/MANH TbProsus;
Jingwej.com - HoBa niatdopma nog popmaTa Ha Mpeka 3a npodecnoHanncT n busHec. Kom mapt 2011 r. KOMNaHUATa UMa
61130 117 M/IH. aKTUBHU NoTpebuTenu.

KomeHTap:
]
* Renren e nogana 3asBfeHMe B LWATCKaTa KOMUCMA NO LEHHM KHUXKA 3a NpPOBEXKAaHe Ha MbpPBMYHO Ny6AMYHO
npeanaraHe, KOETO Ce O4aKBa [l ce CbCTOM B HA4YaNOTO Ha Mal. Ha ToBa npeasiaraHe KOMMNaHMATA Lie naacupa obuwo
53,1 MWUAMOHA aMEpPUKAHCKU [Aeno3UTapHU aKuuu Ha npubnausutenHa obuwa croitHoct 690,3 mAH. Aonapa.
LleHoBMAT Anana3oH, B KOWTO ce NnaHWpa Aa ce U3NbAHM npegnaraHeTo e oT 12 go 14 ponapa 3a aKuma, Koeto 6m
onpeaennio Kanutaausaumata Ha KomnaHuaTa 4o 5,103 muavapga gonapa.

. Renren e BogelLla MHTEpPHET KOMNaHWA B KuTali, KaTo B couuiHaTa naatopma OT HaYanoTo Ha roanHaTa 61130 2 MIH.
HOBM noTpebutenn ce perncTpupat Bceku mecel,. [pyro xapakTepHO 3a TAXHaTa COLUMaNHa MpeXa e HUBOTO Ha
aHraXXMPaHOCT Ha NoTpebuTenuTe, KOUTO MpeKkapsaT MO cefeM 4Yaca CpefHO MeceyHo B nnatdopmata. Renren e
NpU3HaT MHOBALMOHEH /MAEep Ha WHTepHeT nasapa B KuTail, KoeTo 3HauuTeNHO AonpuHaca 3a ycnexa um. Mo
nporpama 3a obmaHa Ha nHPopmauuma, Renren e cebp3aH cbc 600 NAaPTHLOPCKK caitTa. MpuxoanTe Ha KOMMNaHWATA
HapacTsaTt oT 13,8 msiH. gonapa 3a 2008 r. fo 46,7 mnH. 3a 2009 r. 1 76,5 mnH. fonapa 3a 2010 r. Tosa e obwwa Hopma
Ha HapacTtBaHe oT 136%. 3a 2010 r. HeTHaTa 3aryba Ha KomnaHuATa e 64,2 M/H. fonapa.

. KomnaHuaTa o4yakBa fa Habepe 508 mnH. fonapa ot IPO-TO, KaTo Tasu cyma moxKe Aa gocturHe 582,7 maH. gonapa
NPV U3NbAHEHWE Ha OMNUMATA OT MEHUAXbpUTE MpU cBpbxMHTepec. 180 mAH. gonapa we 6bAaT MHBECTUPaHU B
TEXHOIOTUYHU pa3paboTku, 180 MIH. LLLe ce BNOXKAT B MAPKETUHIOBU AEWHOCTHU.

MomeHyuaneH puck 3a Opyx#ecmeomo, KAKMo U 3a yeHama Ha akyuama moxe 0a 6v0am 3a6a8AHE HA UKOHOMUKAMQ, HAMA/AABAHE HA Mpuxodume, HUCKUMe
MapuvHU MOMOYU, HaMAAABAHE HA NPenopbKuMe om aHaauzamopume u 0p. [opadu MHOIECMB0 (aKmopu He e 2apaHMUpPaHo A0CMU2aHEMO HA Yenesama YeHd,
8CUYKU OQHHU Ca 83 OCHOBA HO OYAKBAHUAMA 3G PA38UMUEMO HA KOMMAHUAMA.

AdonbaHuTenHa MHQODMBLIMH:

Yucra neyanba (3a nocnegHute 12 meceua): -64,2 mnH. gonapa

Mpuxoau (3a nocnegHute 12 meceua): 76,5 mnH. gonapa
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GLOBAL MARKETS
¢ Ticker: RENN

e [wnanasoH Ha ueHaTa Ha IPO: 12-14 USD Ha aKuma, nyckaHe 3a Tbprosua Ha 04.05.2011r.

e [lpeanoxeHn akumu: 53.1 MAH. aKLUUK, OCHOBHU MEHUAXKbPU Ha emucuata: Morgan Stanley/
Deutsche Bank Securities/ Credit Suisse
Ko-meHunaxbpu: BofA Merrill Lynch/ Jefferies/ Pacific Crest Securities / Oppenheimer

OCHOBHM KOHKYPEHTU U CBBP3aHN KOMNAHUU:

MocnedHa npomsaHa: 19.04.11e.

U3moyHuyu Ha ungpopmayus: http://www.sec.gov, http://www.renren-inc.com/en

www.bloomberg.com. www.reuters.com, www.yahoo.com; www.iposcoop.com

3a roban Mapkemc 00/ uzzomeun: KoHcmanmuH Cupakos, UHeeCmuyuoHeH KOHCyamaHm.

Hugopmayuama no-zope npedcmaensnéa UHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKEAHUAMA KbM OClHOCHMA HA UHEECMUUUOHHUME NOCPEOHUUU U, CbOMEEMHO, He € CbOOPA3eHd ¢ UHEECMUUUOHHUME Uenu,
@uHAHCO60 CbCcmosHUe, OnUmM U OMHOWIEHUE KbM PUCKA HA KOHKpemuume ungecmumopu. Bve Bawi unmepec e, npedu oa e3ememe
UHBECMUYUOHHO peuieHue Ha 6a3a HA HACMOAWOMO UHEECMUUUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECMUUUOHHA KOHCYIMAUUsl,
cvobpasena c Bawume cneyuuunu xapakmepucmuxu Kamo uHgecmumo.

TopeosuamMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO pucKoeda OdeliHocm u cbujecmeyea 3Ha4YumesnHa 6epoSMHOCM 34 peanusupaHe HA
3a2y6u. Mcmopuyeckomo npedcmassHe HA UHCMPYMeHMa He e 2apaHyus 3a 6voewu nevanbu.
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