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MH®OPMALMOHEH BIOZIETUH

NbpBMYHO Ny6AnYHO NpeanaraHe Ha Renren
Tukbp(Bopca): RENN (NYSE)

CeKrtop: UHTepHeT KOMNaHUA
MopacekTop: CoumnanHn mpexu

OnucaHue:

Renren e KnTalicka TEXHO/IOTMYHA KOMMNAHWUA, KOATO OMepupa Hai-roasamarta coumanHa MHTEPHET MpeXa B a3uaTckaTa AbpiKaBsa
C MMETO renren.com, Mo NOCELLEHMs HA CTpaHWLATa U Bpeme Ha npectoi kbm despyapu 2011 r. oT areHuuaTa iResearch.
MnatdopmaTa No3BoaABa Ha NoTpebuTenuTe Aa ce CBbP3BAT, KOMYHUKMPAT, 06MeHAT MHGopmauma. Jpyrv naatpopmmu, KOUTo
KOMMaHuATa onepupa ca Game.renren.com, KOMTO € CaWT 3a OHMaWH urpu; Nuomi.com — BoZeLll, CalT 33 OHNANH TbProsus;
Jingwej.com - HoBa nnatdopma nog dopmaTa Ha mperka 3a npodecmoHanncTn n 6usHec. Kbm mapt 2011 r. KOMNaHMATa UMa
61130 117 MNIH. aKTUBHU NOTpebuTenn.

KomeHTap:
|
o Renren e nopana 3asBfieHWe B LWATCKaTa KomucuAa MO LLEHHM KHUXKA 3@ NpoBeXgaHe Ha MbpBMYHO Nyb6AMYHO
npeasiaraHe, KOETO Ce OYaKBa Aa Ce CbCTOM B HA4YasI0TO HA Mali. Ha ToBa npeanaraHe KOMMNAHUATA Lie niacupa obuwo
53,1 MMAMOHA aMepPUKAHCKU Aen03uTapHU akuuK Ha npubansutenHa obwa croitHoct 531 maH. gonapa. LieHoBuAaT
[OpManasoH, B KOWTO ce N/iaHupa fa Ce M3NbJHWU npeanaraHeto e oT 9 ao 11 aonapa 3a akuusa, Koeto 61 onpeaennno
KanuTanusaumaTa Ha KomnaHuaTa 4o 3,95 muanapga aonapa.

. Renren e BogeLa MHTepHET KOMMaHuA B Kntai, KaTo B coLMnHaTa NAaTpopma OT Ha4anoTo Ha rognHaTa 61130 2 MAH.
HOBWM noTpebuTenn ce perucTpupaT BCekUM Mecel,. [pyro xapaKTepHO 3a TAXHATa COLMA/NHA MpeXa e HUMBOTO Ha
QHraXKMpPaHOCT Ha MNoTpebuTennTe, KOMTO MpeKkapBaT No CeAem 4vaca CpefHO mecevyHo B nsatdopmarta. Renren e
NPU3HaT MHOBAUMOHEH AnAep Ha MHTepHeT nasapa B KuTall, KoeTo 3HauuTesIHO AonpuHacAa 3a ycnexa um. Mo
nporpama 3a obmsHa Ha MHPopmauus, Renren e cBbp3aH cbc 600 NapTHLOPCKM caiTa. MpuxoauTe Ha KOMNaHUATa
HapacTeaT oT 13,8 m/H. Aonapa 3a 2008 r. go 46,7 mnH. 33 2009 r. 1 76,5 mAH. gonapa 3a 2010 r. Toea e obuia Hopma
Ha HapacTBaHe oT 136%. 3a 2010 r. HeTHaTa 3aryba Ha KomnaHuATa e 64,2 MAH. fonapa.

. KomnaHusTa oyakBa fAa Habepe 508 mnH. ponapa ot IPO-TO, KaTo Tasu cyma moxKe Aa gocturHe 582,7 maH. gonapa
NPy U3MbJAHEHUE HA OMNUMATA OT MEHUAXKbLPUTE MpPU CBPbXMHTepec. 180 mMAH. gonapa we 6bAaT MHBECTUPAHU B
TEXHOIOTMYHU pa3paboTku, 180 MIIH. LLLe ce BNOXKAT B MAPKETUHIOBU AEWHOCTHU.

MomeHyuaneH puck 3a OpyX#ecmeomo, KAKMo U 3a yeHama Ha akyuama moie 0a 6v0am 3a6a8AHE HA UKOHOMUKAMA, HOMAAABAHE HA Mpuxodume, HUCKUMe
MapuvHU MOMOYU, HaMAAABAHE HA NPenopbKuMe om aHaauzamopume u 0p. [opadu MHOIECMB0 (aKmopu He e 2apaHMUpPaHo A0CMU2aHEMO HA Yenesama YeHd,
8CUYKU OQHHU Ca 8b3 OCHOBA HO OYAKBAHUAMA 30 PA38UMUEMO HA KOMIaHUAMA.

JdonbaHuTenHa MHQOEMBHMR:

Yucra nevanba (3a nocnegHute 12 meceua): -64,2 mnH. gonapa

Mpuxoau (3a nocnegHute 12 meceua): 76,5 mnH. gonapa
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* [wnanasoH Ha ueHaTa Ha IPO: 9-11 USD Ha aKkuma, nycKkaHe 3a Tbprosua Ha 04.05.2011r.

e [peanoxeHu akuun: 53.1 MAH. aKuMM, OCHOBHM MEHUAXbPU Ha emucuaTa: Morgan Stanley/
Deutsche Bank Securities/ Credit Suisse
Ko-meHunaxbpu: BofA Merrill Lynch/ Jefferies/ Pacific Crest Securities / Oppenheimer

OCHOBHM KOHKYPEHTU U CBbP3aHU KOMNAHUMK:

UN320meeH Ha: 19.04.11e.

U3moyHuyu Ha uHgpopmayus: http://www.sec.gov, http://www.renren-inc.com/en,
www.bloomberg.com. www.reuters.com, www.yahoo.com, www.iposcoop.com

3a roban Mapkemc 00/ uzzomeun: KoHcmanmuH Cupakos, UHeeCmuyuoHeH KOHCyamaHm.

Hugpopmayuama no-zope npedcmaensiea UHEeCMUKUOHHO U3ciedéane no cmucvia Ha 4i. 42, an. 6 om Hapeooa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OelHOCMMA HA UHEECMUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He e CbOOPA3eHa ¢ UHGeCMUUUOHHUMmE Uenu,
Qunancoéo cvcmosanue, onum u OmMHOWIeHUEe KbM PUCKA HA KOHKpemuume ungecmumopu. Bve Bawi unmepec e, npeou oa e3ememe
UHBECIMUYUOHHO peuienue HA 0a3a HA HACMOAWOMO UHBECHMUUUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECMUUUOHHA KOHCYMAuUs,
cvobpasena ¢ Bawume cneyuuunu xapakmepucmuxu Kamo uHgecmumo.

Top2oeuaMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO puckoed deiiHocm u cbuecmeyea 3Ha4YumesnHa 6eposmMHOCM 34 peanusupaHe Ha
3a2y6u. Micmopuyeckomo npedcmaesaHe Ha UHCMpyMeHma He e 2apaHyus 3a 6v0ewu nevyanbu.
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