GLOBAL MARKETS

OBOBLEH NHBECTUUUOHEH BIOJTETUH

Mme Ha komnaHusaTa: Target Corp

Tukbp(Bopca)/LeHa Ha akuma: TGT (NYSE) / 52.00 USD
CeKrop: Ycnyrm

MoacekTop: Bb3aywHa, 3eMHa U MOpPCKA cneauuua Ha CTOKU

OnucaHue:

Target ynpasnsBa mMarasmHu C LUMPOK aCOPTUMEHT OT MHOFO Pa3/iMyHKU NOTPEBUTENICKU CTOKM U XPaHUTENHU NPOoAyKTU. OT MUHanaTa roguHa 8
MarasuHUTE pasiiMprxa aCOPTUMEHTA Ha XPaHUTE, BK/IKOUYUTENIHO HETPANHM CTOKM, MIEYHM NPOAYKTU M 3aMpaseHu NpoayKTu. B gonbaHeHue,
KOMMNaHUATa NpUTEKaBa M ynpaBaaBa marasuHute SuperTarget. KomnaHWATa CbLUo Taka MMa OHNAMH MarasuH - Target.com.

KomeHTap: paduka:

e Target 06aBn Ha 24 despyapu ¢UHAHCOBUTE CWM  pe3ynTatm 3a
4eTBbPTOTO TPUMeceume n uanata 2010 r, KOUTO ce OKasaxa peKkopaHu
3a KomnaHuATa. HeTHata neyan6a ot6enasa puber oT 11% 3a oTyeTHUA
nepuog go 1,035 mapa. gonapa, or 936 mnH. gonapa npes 2009 r.
Mewan6ata Ha akuua e ckouuna cbc 17% po 1,45 ponapa ot 1,24
[ONapa 3a CblumA Nepuos MuHanata roguHa. 3a uyanarta 2010 r.

neyanbata Ha akuua Ha Target e HapacHana c 21,4% po 4,00 gonapa
ot 3,30 npe3 2009 r. TGT- eOHO200UWHA 2padpuKa
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¢ [lpuxoguTe Ha KOMNaHUATa ca ckounau ¢ 3% ao 20,3 mapa. gonapa 3a
Tpumeceumeto oT 19,7 mapa. 3a aHanOrMYHOTO TakoBa Ha 2009 r.
OnepaTtusHaTa nevanba (npeau AaHbUM M Takcu) Ha Target 3a cbluma @0
nepuog ckava ¢ 16% no 4,495 mnpa. gonapa, a npes 2009 r. e 6una
3,87 mnpa. Aonapa, KOETo ACHO NOKasBa yBesinyeHWe Ha 6usHeca Ha B
KOMMNaHWATA Npe3 OTYETHUA Nepuoa.

¢ [pes cneapallaTta rogMHa oT KOMMNAHMATA NNAHMPAT Aa CTapTUPAT HOBa 5
nporpama 3a nasapysaHe C KpeAMTHU KapTh 38 HamaneHue ¢ umeTto 5%
REDcard Reward, KakTo 1 ga cTapTupat HoBa naatdopma 3a Tbprosus
Target.com. [Mpe3 2012 r. KomnaHuATa LWe OTBOPU HOBUTE CU 50
MarasuHu, KouTo e Hocat umeto City Target, a npe3 2013 n 2014 r.
we 3ano4yHar Aa onepupat mexxay 100 n 150 marasmHa B KaHapa.

Yo unie = ©BigCharts.com
¢ Target Corp e B Ton 10 no npoaaxbu nsmexkay Haw-ronemmTe Bepurn a
Ha apebHo B CALL. 3a duckanHata 2009 r. npuxoauTe Ha KOMMNAHWUATA El g
ca 6unu 65,4 mnpga. ponapa, ot nNpoAaxbu Ha Apexu, notpebutencka n -
€/1eKTPOHUKA, AOMALIHK NOoTPebu M Ap., KaKTO Ype3 eNnekTPOHUA cu w £
MarasuH, Taka v npes ¢usmyeckute, konto ca 1740 Ha 6poit B CALLL. 0
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lMomeHyuaneH pucK 3a Opy#ecmeomo, KAKMO U 3a YeHama Ha akyuama moxce da 6vdam 3a6asAHe HG UKOHOMUKAMA, HAMAAABAHE HA Mpuxodume, HUCKUMe
napu4YHU NOMOoYU, HAMAAABAHE HA MpernopbKume om aHaausamopume u 0p. [lopadu MHOXECM80 haKMopu He e 2apaHMUPAHO 00CMU2AHEMO HA Yesnesama YeHa,
8CUYKU OQHHU CA 8b3 OCHOBA HA OYAKBAHUAMA 3 PA38UMUEMO HA KOMIAHUAMA. B c/1y4ali HA KPAMKOCPOYHU CMIEKYAQUUU U PA3KA NPOMAHA 8 YUeHama Ha aKyuama,
npenopvyeame ms 0a 6v0e npodadeHa, 3a 0a Moxce 3azybama da ce MuHuMu3upa 0o 10%.

OcHoBHY dyHAAMEHTaNHU NOKa3aTenu:

MasapHa KanuTanusaumsa: 36,87 mapa. USD P/E (ueHa/neyan6a): TTM 13,70
Beta: 0,94 P/S (ueHa/npoaax6u): TTM 0,55
ROE (TTM) 19,90% P/B (ueHa/cyeToBOAHA CTOMHOCT): 2,47
ROI (TTM) 8,45% Net Profit Margin TTM: 4,22%
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GLOBAL MARKETS

Mpuxogmu OnepatusHa HetHa
oT AeiiHOCTa  nedvanba nevyan6a
2010 $67,39 mapa. $4,49 mapa.  $2,92 mapa.
2009 $65,35 mapa. $3,87 mapa.  $2,48 mapa.
2008 $64,95 mapa. $3,54 mapa.  $2,21 mapa.
2007 $63,37 mapa. $4,62 mapa.  $2,85 mapa.

OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNaHUN:
Wal-Mart Stores (WMT) Dollar General (DG)
Costco Wholesale (COST)

MocnedHa npomsaHa: 25.02.11e.

UsmoyHuyu Ha uHgopmayus: www.bloomberg.com, www.reuters.com, www.marketwatch.com, www.yahoo.com, www.bigcharts.com,
www.prnewswire.com, www.thestreet.com, http://www.target.com/

3a ro6an Mapkemc 00/} uzzomeunu: KoHcmaHmuH CupaKkos, UHeecmuyuoHeH KOHCYAmaHm

Hugopmayuama no-zope npedcmaensnéa uHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OClUHOCHIMG HA UHEECMUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He € CbOOPA3eHd ¢ UHEECMUUUOHHUME Uenu,
QuHAHCO60 CbCcmosHUe, OnUM U OMHOWIEHUE KbM PUCKA HA KOHKpemHume ungecmumopu. Bve Bawi unmepec e, npedu oa e3ememe
UHBECIMUYUOHHO peuienue HA 0aA3a HA HACMOAWOMO UHBECHMUUUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECHMUUUOHHA KOHCYMAuUs,
cvobpasena c Bawume cneyuuunu xapakmepucmuku Kamo ungecmumop.

TopeosuamMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO pucKoea OdeliHOCM u Cbujecmeyea 3Ha4YumesnHa 8epoSMHOCM 34 peanusupaHe HA
3a2y6u. Mcmopuyeckomo npedcmassHe Ha UHCMPYMeHMa He e 2apaHyus 3a 6voewu nevanbu.
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