GLOBAL MARKETS

OBOBIIEH THBECTHIIMOHEH AHAJIN3

Ume Ha KomnaHuAaTa: Groupon Inc.
Tukbpa: GRPN

CekTop: Ycnyrun

Moacektop: Tbprosusa

Onucanmue:

Groupon e oHMalH TbpProeew, KOMTO Npeanara Ha CBOMTE KAMEHTU Bb3MOMKHOCTTa Aa KyNyBaT CTOKW U YCAYrY C HamasieHue,
aKo NoTpebuTenaT rv 3aKynu B AafleH Nepuog, oT Bpeme.. KomnaHuaATa e cb3gageHa npes mecel, Hoemepu 2008 1. U e cbe
ceganvue rp. Mano Anto, KaamdopHusa. Kato npeanara CBOUTe YCIyru B LLeIMA CBAT Ypes paskpuTtuTe cu oduck B EBpona,
NatuHcKa AmepuKa u Asua. [py>KecTBoTo CbobLK, e Ha 4 HOEMBPM, LLLE 3aMOYHE TbProBMUATA C HErOBUTE aKLMM Ha
KanuTanoBuUTE Na3apw, KaTo OYaKBaHMATA ca My A4a MOXe Aa Habepe KanuTan oT 0Kono 621 MnH gonapa.

KomenTap:

e Cnopepf aKkTya/M3WpaHWsA MNPOCMNEKT Ha KOMMaHuATa Le
6baaT nposaneHn 30 MAH. 0OBMKHOBEHM aKUMUKM Ha LeHa oT
16-18 gonapa 3a 6poii, cnopes aaHHM Ha ,MarketWatch”.
Pa3nnyHu nsumcneHna nokassar, Ye NasapHaTa OLLEHKA Ha
KomnaHusaTa 61 morna ga pgoctvrHe okono 11-12 mnpa.
ponapa.

Ill

¢ [lo-paHo npes roguHaTta no aaHHu Ha ,All Things Digita
Groupon e npugobun paspabotynka 3a MOBUAHM
npunoxexus Pelago, KaTo CTOMHOCTTa Ha caenkarta He e

onosecteHa.C npuaobueaHeto Ha Pelago, Groupon Inc cu
noctasA 3a uen Aa paswvpu HauMHa Ha npeanaraHe Ha
yCnyruTe cu, KaTo npepgnara cbmre cbobpasasaiiku ce ¢
reorpaoCKOTO MeCTONOo/IOXKEHUE HAa NOTEHUUANHUTE cU
K/IUEHTH.

Collective Buying Power

* Mpe3 nocnegHute 3 roauHU B pe3yaTaT Ha HacTbhnMnaTa
dMHAHCOBA Kpu3a M B pe3ynTaT Ha edekTute OT Hes
HacTbNWNOTO HamanAaBaHe Ha AOXOAMTE Ha HaceneHueTo,
ycnyrute Ha Grupon ce paaBaT Ha 3acuieH MHTepec oT
CTpaHa Ha noTtpebuTenuTe, NoOpagy BUCOKUTE OTCTBMKM (
cturawm ao 90% ot ueHata Ha ycayrata ) MNopagu Tesu
NPUYMHM KOMMNAHUATA ce NPeBbpHa B eAHa OT Ha-6bp30
pa3BuBaLMTE Ce€ B TO3MU CEKTOP, KaTO KbM HacToAwwma
MOMEHT HeumHuTe notpebutenn ca noseve ot 140 mAH.
Aywu.

e [NaBHM MEHUAXbPU Ha emucuAaTa ca edHuM OT Hail-
ronsiMuMTe WMHBECTULMOHHM 6aHKkM B cBeta - Morgan
Stanley, Goldman Sachs u Credit Suisse, kKato o06wo
TexHus 6pon e 14.

e B pesynTar Ha ycnewHoOTO CU pasBUTUe, BC/eACTBME HA
WHOBaTMBHUTE YCAYrM KOWUTO npegnara Grupon, KbMm
HacToAWMA MOMEHT o0bwmMa 6pon Ha 3aeTnte My
cayxutenn Habpossa 10 000 aywm, Kato TexHus OHpoi
HenpeKbCHATO Ce yBeNYaBa.
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* [lomenyuanen puck 3a Opysucecmeomo, KaKmo u 3a YeHama Ha akyusma mooice 0a 6voam 3a0aesaHe HA UKOHOMUKAmMA,
Hamansaeane Ha npuxooume, HUCKUNMe NAPUYHU NOMOYU, HAMAIS8AHe HA NpenopvKkume om ananusamopume u Op. Ilopadu
MHOICECMBO (PaKmMopu He e 2apanmupano 00Cmueanemo Ha yeneeama yend, 6CULKU OaHHU Ca 6b3 OCHOBA HA OYAKBAHUSIMA
3a pazeumuemo Ha KOMAAHUAMA. B cuyuail Ha KpamkocpouHu cnekyiayuu u ps3ka NpoMSIHA 6 YeHamd HA aKyusmd,
npenopvugame ms 0a ce 6v0e npodadena, 3a 0a modice 3azybama oa ce munumusupa oo 10%.

e [uanasoH Ha ueHarta Ha IPO: 16-18 USD Ha akuua, nyckaHe 3a Tbprosua Ha 04.11.2011
* MNpepnoxkeHun akuun: 30 MAH. aKLUW.

H3zzomeen na: 24.10.2011-.

H3mounuyu na ungpopmayus. WWw.bloomberg.com. www.reuters.com, Www.yahoo.com;
www.bigcharts.com; www.marketwatch.com

3a I'moéan Mapxkemc OO/ uzzomeun:. I'noban Mapxemc

Hugopmayunma no-zope npeocmaensasa uHeeCMuUyUOHHO usciedgane no cmucvia na 4i. 42, an. 6 om Hapedoa Ne
38/2007 na K®H 3a usuckeanusma KoM OCHHOCMMA HA UHEECHUUUOHHUME ROCPEOHUUU U, CbOMGEHIHO, He €
CbO0pazena ¢ UHGeCMUYUOHHUME Yelu, PUHAHCO80 CbCHOAHUE, ORUM U OMHOWIEHUEe KbM PUCKA HA KOHKpemHume
ungecmumopu. Bve Bawi unmepec e, npedu oOa 63ememe UHEECMUUUOHHO peuienue Ha 0a3za HA HACHMOAUWONMO

UHeEeCMUUUOHHO uscneoeane, oa nomwvpcume UHGECMUUUOHHA KOHCYyImauus, C’b06pa3eHﬂ ¢ Bawmume cneuudm!mu
XapakmepucmuKu Kamo uneecmumop

Twpeosusma ¢ unancosu uncmpymenmu e 6UCOKO PUCKOBA OCHHOCH U CHULECINEY6A 3HAYUMEIHA 6EPOIMHOCH 34
peanuzupane na 3a2you. Hemopuueckomo npedcmassane Ha UHCMPYMEHMA He € 2apAHuuA 3a 0boeuyu newanou.
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