GLOBAL MARKETS

OBOBLUEH UHBECTULUUOHEH AHANTU3

Mme Ha komnaHuaTa: Intel Corp.
Tukbp(Bbopca)/LleHa Ha akuma: INTC (NASDAQ) / 20,99 USD
Cektop: TexHoONOrUMU
MoacekTop: MonynposoaHMUM (KOMNIOTbPHU YMNOBE)

OnucaHue:

Intel Corp. e Ha-roNAMMAT NPOM3BOAMTEN HA KOMMIOTbPHM uurnoBe B cBeTa. [IpeameTbT Ha AEMHOCT Ha KOMMaHuATa e Av3aiiHa,

NPOWU3BOACTBOTO M MNACMEHTa Ha MWKPOMPOLLECOPU, KOUTO Ce M3MON3BaT 33 NPOM3BOCTBOTO HA KOMMIOTPW, Nan-TONW, UHTEPHET MOBWUAHU
YCTPOICTBa M APYrv BUAOBE NOTPeOUTENCKA U UHAYCTPUAIHA eNeKTPOHUKA. KoMnaHuATa olwe npea/siara Yunose, MUKponpoLecopu u codryep,
KOUTO MOraT fja ce npuarat B pas/sIMiyHU KOMMIOTbPHU KOMMOHEHTU U TexHoNoruu. Intel npogasa NPoAyKTUTE CU NaBHO Ha NPOVUBOAUTENN Ha
KOMMIOTPY U APYTY NPOU3BOAMUTEIM HA MHAYCTPUATHO U KOMYHUKaLMOHHO obopyasaHe. KomnaHuATa e ocHoBaHa npe3 1968 r. u e 6asupaHa B
CaHTta Knapa, KanudopHus.

KomeHTap:

Intel 068K Ha 14.01. pekopaHM OWHAHCOBWM pe3ynTaTv 3a NOpPesHO
Tpumeceuue. Meyanbata Ha KomnaHuaTa e 3,39 mapa, fonapa, uau 59
LLeHTa Ha aKuuA, B cpaBHeHue ¢ 2,28 mapa. uaun 40 ueHTa HeTeH J0Xoz,
CbLMA Nepuos, MMHanTa rogmHa. Tosa e pbeT oT 48%. MNpuxoaute Ha
Intel ca 11,46 mnpa. ponapa. Mevyanbata cnesd NPOM3BOACTBEHWUTE
pa3xoam e HapacHana 8o 67,5% ot 64,7%.

Kanutanosute pasxoam Ha Intel we ce ysennyat 3a 2011 r. ao 9 mapa.
nonapa, koeto e ¢ 3,8 mapa. noseye ot 2010 .

3a cneppawyTe HAKOMKO TFOAMHM KOMNaHWATa npeasmkaa Aa
MHBECTMPA 6 MApa. fonapa 3a nogobpeHue Ha 3asogute cu B8 CALL 1 8
MApA. f0Napa, 33 @ NOCTPOMU HOB LIeHTBP 3a pa3paboTku B OperoH.

Mpes nsteknoto Tpumeceuve Intel e n3sbplumMna obpaTHU U3KyNyBaHUA
Ha CBOMWTE aKLMM Ha CTOMHOCT 1,5 mapa,. fAonapa

DUHAHCOBUAT AUPEKTOP Ha KomnaHuaTa fobasu ole, Ye oyakea 2011
r. Aa 6bae cunHa,c yBennuyeHme ot okono 10% Ha npoxogute ao 11,9
MApA, gonapa.

MNpe3 centemspu 2010 r. Intel npeacraBuxa HOBOTO NoOKoneHue 32
HaHOMeTpPa MWKponpouecopu, HapeyeHu "Sandy Bridge". Te we ce
npogasat ¢ umeHata Core i3, Core i5, Core i7 u Xeon u we 6baat
BHeapeHu B komntoTpuTte npe3 2011 n 2012 r. OcseH ToBa KOMNaHMATa
npoabAXKaga fa pa3paboTea unMnose 1 3a CMapTHOHMU.

Natoto Ha 2010 r bewe obaBeHa cAenkata no npuaobuBaHeTo Ha
coptyepHata KomnaHua McAfee ot Intel. 3a 7,68 mapa. ponapa.
Buepa cTaHa AICHO, Ye € MHOro BEPOATHO AHTUTPBCTOBATA KOMUCUA Ha
EK ma opobpw caoenkata cnepgalwara cegmuua. McAfee e BTopata no
ronemuHa aHTU-BUMPYCHa KomnaHua u Intel Beue uma opobpeHue 3a
C/NMBAHETO OT waTtcKkata Federal Trade Commission.
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MomeHyuaneH puck 3a Opyx#ecmeomo, KAKMO U 3a yeHama Ha akyuasma moe 0a 6v0am 3a6a8AHe HA UKOHOMUKAMQ, HAMA/AABAHE HA Mpuxodume, HUCKUMe
napuyHU MOMoOYU, HaOMAnABAHE HA NPenopbKUMe om aHasnusamopume u 0p. [Topadu MHOIECMB0 (aKmMopu He e 2apaHMUPAHo AoCMuU2aHeMOo Ha yeanesama yeHa,
8CUYKU OQHHU CA 853 OCHOBA HA OYAKBAHUAMA 30 PA38UMUEMO HA KOMNAHUAMA. B cay4ali HO KPAMKOCPO4HU CMIEKYAAUUU U PA3KA MPOMAHA 8 UeHama Ha aKyuama,
npenopv4yeame ms 0a 6v0e npodadeHa, 3a 0a moxce 3azybama da ce MuHumu3supa 0o 10%.

OCHOBHM pyHAAMEHTA/IHM NOKa3aTeNu:

MasapHa KanuTannsayma: 116,86 mnpa. USD P/E (ueHa/neyan6a): TTM 10,22
Beta: 1,12 P/S (ueHa/npogax6u): TTM 2,68
ROA (TTM) 20,08% P/B (ueHa/cueToBOAHA CTOMHOCT): 2,36
ROI (TTM) 23,44% Net Profit Margin TTM: 26,76%

OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNAHUMK:
Advanced Micro Devices (AMD) Microsoft Corp (MSFT)
Texas Instruments (TXN) Oracle Corp (ORCL)

MocnedHa npomsanHa: 21.01.11e.

U3moyHuyu Ha uHgopmayusa: www.bloomberg.com, www.reuters.com, www.marketwatch.com, www.yahoo.com, www.bigcharts.com,
www.prnewswire.com, http://www.intel.com/.

3a roban Mapkemc 00/} uzzomeunu: KoHcmaHmuH Cupakos, UHeecMuyuoHeH KOHCYAMmaHm

Hugopmayuama no-zope npedcmaensnéa UHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OClHOCMMG HA UHEECMUUUOHHUME NOCPEOHUUU U, CbOMEEMHO, He € CbOOPA3eHd ¢ UHEECMUUUOHHUME Uenu,
Qunancoéo cvcmosanue, onum u OmMHoOWIeHUEe KbM PUCKA HA KOHKpemuume ungecmumopu. Bve Bawi unmepec e, npeou oa e3ememe
UHBECIMUYUOHHO peuienue HA 0a3a HA HACMOAWOMO UHBECHMUUUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECMUUUOHHA KOHCYIMAuUs,
cvobpasena ¢ Bawume cneyuuunu xapakmepucmuxu Kamo uHeecmumop.

Topeosuama ¢ pUHAHCOBU UHCMPYMEHMU e 8UCOKO pucKoea OdeliHocm u cbujecmeyea 3Ha4YuUmMesnHa 6epoAMHOCM 3d peanusupaHe Ha
3a2y6u. Mcmopuyeckomo npedcmassHe Ha UHCMPYMeHMa He e 2apaHyus 3a 6voewu nevanbu.
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