GLOBAL MARKETS

OBOBLUEH NH®OPMALIMOHEH BIONETUH

Mme Ha KomnaHuaTa: Sony Corp. (ADR)

Tukbp(Bbopca)/LleHa Ha akuua: SNE (NYSE) / 35,39 USD

Cekrop: MoTpebuTenckn cToku
MoacekTop: JlomalluHa eNeKTPOHUKaA

OnucaHue:

Sony Corp pa3paboTBa, Npou3Bexaa M MpPoAasa NOTPEBUTENCKA €N1EeKTPOHMKA, MHCTPYMEHTU, codTyep WU eNeKTPOHHU urpu. OCHOBHMUTE
NPOM3BOACTBEHN MOLLHOCTM Ha KOMMaHWATa ce Hamupat B AnoHus, EBpona v Asua. Cblo Taka Sony Mma [OroBopu C TPETW CTpaHu 3a
NPOM3BOACTBOTO Ha OTAE/NHM 4YacTW M MPOAYKTU. KomnaHuuaTa NpoAasa MNPOAYKTUTE CM MO LAA CBAT Ype3 AbLUEpPHU KOMMaHWM K
ANCTPUBYTOPCKM MPEKM U KaHANM, CbLLO M YPEe3 AUPEKTHU NPOAAKOM No MHTepHeT. EAHOBPEMEHHO C OCHOBHATa CU 4EMHOCT, KOMNaHUATa ce
3aHMMaBa M C 3ByKO3anuca, NPoM3BOACTBOTO M Npoaxbara Ha My3uKa 1 UMK,

KomeHTap:

e EpuH oT npesmpeHTUTE Ha Sony 06aBM, Ye 3a Aa u3nesHa
KOMMNaHUATa Ha neyanba 3a duckanHata 2010 r., KoATO 3a
KOMMNaHUATa NPUKAOYBA MapT AOroAMHA, Npojaxbute Ha

paduka:

SNE — edHo0200uWHa 2padpuka

TENEeBU30pPK C MIOCHK eKpaH TpabBa Aa AocTurHat ao 25 EliE Uniiy = ATIA
MAH. 6poA. OT KomnaHWATa Npeaynpearxa, Ye Tosa e TpyAHa i
3afaya, 3apaAu HamaneHu npogaxbu B CesepHa Amepuka, 40
HO Te Cce KOMMeHCMPaT OT YBe/MYeHU npodaxbu B
pasBuBalLuTe ce CTpPaHWU. Sony cTapTupa npogaxbaTta Ha 3-D SE
Tenesusopu ¢ coptyep Ha Google 1 3a HOemBpYU ce BUNKAA %
nopobpeHue. Mokpait KoneaHUTe NPasHULY TPAAULMOHHO ce
yBenuyaeat npoaaxbute Ha uUAnata rama nNpPOAYKTU Ha E
KOMNaHUATA KaTo TENEBU30PU, NAENBPU, KOH30JHUTE WUrpU 0
PlayStation n Xbox u ap. N
¢ Sony 068K, Y€ CKOPO CTAapTMPa NNacuMpaHeTo Ha codTyepHa 23
annukauma Ha PlayStation 3a cmaptdoHuTe Ha Apple u iPod,
KaKTO U cmapTooHu, KouTo ca cbc codptyep Android Ha %
Google, KoATO We no3BonABa Ha noTpebutennte Aa Volung = ©BlgCharts.com
nosly4aBaT bNAEUT Ha cTaTyca cu, Aa NojayvyaBa HOBMHM 3a 6
HOBOCTYM Mo Urpute. HoBaTa anaMKauma e CTapTUpa NbpPBO B . g
ObprKasuTe Bennmkobputanus, lepmanua, PpaHums, Ucnanua -
1 XonaHgua. 7 ;
¢ Sony obaeu npuxoau ot 7,347 mapA. Aonapa  3a 0 Feb Har Apr May  Jun Jul Aug Sep et Hou Dec ‘

usmumHanute 12 meceua u ovyaksa aa Hatpyna 7,310 mapga,.
3a cnegBallata GpUCKanHa roanHa.

MomeHyuasneH puck 3a Opy#ecmeomo, KAKMO U 3a yeHama Ha akyuama moxe 0a 6v0am 3abassaHe HO UKOHOMUKAMQ, HOMA/AABAHE HA Mpuxooume, HUCKUMe
MapuyHu MOMoyU, HaManABaHe HA MPernopbKUMe om aHaausamopume u 0p. [Topadu MHOXECMBO haKMopu He e 2apaHMuUPaHO 00CMU2aHemMo Ha yesaesama yeHa,
8CUYKU OGHHU €A 8b3 OCHOBA HA OYOKBAHUAMA 30 PA38UMUEMO HA KOMNAHUAMA. B cayyali HO KDGMKOCPOYHU CMEeKyAayuu U pA3Ka MPOMAHA 8 UeHama Ha aKyuAma,

npenopvysame ms 0a 6v0e npodadeHa, 3a 0a Moxce 3azybama da ce MuHumu3upa 0o 10%.

OCHOBHM pyHAAMEHTAIHM NOKa3aTenu:

Ma3apHa KanuTanunsaymsa: 35,52 mapa. USD
Beta: 1,48

P/FCF: 6,10

EBITDA (TTM) 7,784 munumapga USD

Forward P/E (ueHa/neyan6a): 18,24
P/S (ueHa/npopax6u): TTM 0,56
P/B (ueHa/cueToBoaHa cToiHocT): TTM 1,03
Net Profit Margin (TTM) -35,03%
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OCHOBHM KOHKYPEHTU U CBbP3aHN KOMNAHUMK:
Panasonic Corp (PC) Nintendo Co. (NTDOY)
Sanyo Electric (SANYY)

MocnedHa npomsaHa: 20.12.10e.

UzmouHuyu Ha uHgpopmayus: http://www.sony.net, www.bloomberg.com. www.reuters.com, www.marketwatch.com, www.yahoo.com;

www.bigcharts.com, www.prnewswire.com,

3a ro6an Mapkemc 00/} uzzomeunu: KoHcmaHmuH CupaKos, UHeecmuyuoHeH KOHCYAmaum

Hugopmayuama no-zope npedcmaensnéa UHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OelHOCMMA HA UHEECMUYUOHHUME NOCPEOHUUU U, CbOMEEMHO, He e CbOOPA3eHa ¢ UHGeCHMUUUOHHUMmE Ueau,
Qunancoéo cvcmosanue, onum u OmMHOWIeHUEe KbM PUCKA HA KOHKpemuume ungecmumopu. Bve Bawi unmepec e, npeou oa e3ememe
UHBECMUYUOHHO peuieHue Ha 6a3a HA HACMOAWOMO UHBECHMUUUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECHMUUUOHHA KOHCYIMAUUs,
cvobpasena ¢ Bawume cneyuuunu xapakmepucmuku Kamo ungecmumop.

TopeosuamMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO pucKoea OdeliHocm u cbujecmeyea 3Ha4YumesnHa 6epoSMHOCM 34 peanusupaHe HA
3a2y6u. Mcmopuyeckomo npedcmassHe HA UHCMPYMeHMa He e 2apaHyus 3a 6voewu nevanbu.
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