GLOBAL MARKETS

OBOBLEH NHBECTUUUOHEH BIOJTETUH

Mme Ha komnauusaTa: United Parcel Service, Inc.
Tukbp(Bopca)/LleHa Ha akuua: UPS (NYSE) / 74,29 USD
CeKrop: Ycnyrm

Moacektop: Bb3aywHa, 3eMHa U MOPCKa cneguumua Ha CTOKU

OnucaHue:

UPS e Hali-ronamaTta KOMNaHWA B CBeTa 3a AOCTaBKM HA MasKu NpaTku. KoMnaHUATa BCEKMAHEBHO MMa 1,8 MUNMOHA KAMEHTH, KOUTO NON3BaT
ycayruTe M 1 M3npawat cTokn o 6,21 MuavoHa nosydvateny B noBeye OT ABecTa CTpaHu B cBeta. OcHoBHMATA BusHec Ha UPS e pocTtaBka Ha
NaKeTU W JOKYMEHTU B CBeTOBeH Mallab 3a onpegeHo Bpeme. KomnaHuATa onepupa Ha Tpu cermeHTa — [loctasku B CALL, MexayHapogHu
[,0CTaBKkM 1 [locTaBKM NO BepuraTa U MOPCKK Npeso3u. Bcekn aeH UPS gocTass 61130 15,6 muanoHa npaTtkm npes 2010 r., B TOBa YNCI0 BU3HEC U
VNHAVBUAYANHM MO LesnA CBAT.

KomeHTap: paduka:

* UPS 06s8u Ha 1 ¢eBpyapu GpUHAHCOBUTE CU PE3yNTaTM 33 YETBBPTOTO j
TpUmeceume, C KOWUTO 3HAYMTENHO HAAXBBPAW MPOrHO3UTE Ha I
aHanusatopute. HeTHaTta neyan6a or6ennssa pbeT oT 44% 3a OTYETHUA
nepuog ao 1,119 mappa. gonapa, unm 1,08 ponapa Ha akuums, ot 0,75
ponapa npe3 2009r. lMpuxoauTte Ha KOMNAHMATA ca ckoumnun ¢ 40% po
13,421 mnppa. ponapa 3a Tpumeceumeto ot 12,38 mapa. 3a
aHaNorMYyHOTO TakoBa Ha 2009 r. OnepatuBHaTa nevyanba Ha UPS 3a

cblwmna nepuog e 1,8 mapa. gonapa, a npes 2009 r. e 6una 1,26 mnpa. UPS— edHozoduwHa epacpuxa

[0Napa, KOeTO ACHO MOKa3Ba yBenWyeHMe Ha 6U3Heca Ha KoMnaHuATa UPS Dzily = 0311
npes oT4eTHWA NepUoA, i
ks
e 3auanarta 2010 r. UPS e goctasuna 3,9 mmnvappaa naketa u npuxoaute 2
ca ckounnm ¢ 9,4% po 49,5 mnpa. ponapa. MoguwHata onepaTtuMBHa
neyanba ce e nosuwuna ¢ 47% po 5,8 mApa. ponapa, Kato L
MEXAYHAPOLHUTE U BEPUNKHUTE AOCTaBKM ca oTbennasanu pekopa ot 1,9 1]
mapag. v 577 mnH. pgonapa pecnektusHo. OcpefHeHaTta nevyanba Ha 66
akuma Ha UPS e 3,56 ponapa 3a 2010 r., KoeTo e pbcT OT 54% cnpamo
2009 r. BugHo e, ye pesyntatute Ha UPS nokassaT cepuoseH pbeT Ha B4
KOMMNaHuATa M Hanpeabk Ha 6u3Heca, C KOWTO ce 3aHMmaBsa. ToBa 82
3aTBbPKAABA NO3ULMUTE 1 CNPAMO KOHKYPEHTUTE U 1 aasa no-gobpa i
OTNpaBHa TOYKa 3a cneABallaTta roauHa. AKUMUTE Ha KOMMAHUATA
oTyeToxa 25% pber npes 2010 . *
b
¢ [porHo3ute Ha UPS 3a 2011 r. ca 33 ocpegHeHa nevyanba Ha akuua B Wil = @BigCharts.com
nunanasoHa ot 4,12 no 4,35 ponapa, kKoeTo e pber oT 16 Ao 22% cnpamo 0
pesyntatute ot 2010 r, cnomeHaTV no-rope. AKo ToBa cTaHe ¢akKT, a oT 0
KOMMNaHUATa ca ybeaeHu, ye e AoCTUrHAT Tesn undpu, nevanbara we 13 5
oTbenexun pekopa u e Haaxsbpau sBbpxa ot 2007 T. 10 :
5 T

¢ 61% OT NnpuxoauTe Ha KOMNaHUATA UABAT OT onepauumuTe i B CALL, 1 3a
B 6bAele MKOHOMUYECKOTO pasBUTME HA CTpaHaTa Lie OKasBa MpsaKo a
B/NUAHWE BBbPXY pesyntatute Ha UPS. MporHosata Ha MB® e, ue
Tepmanua u CALL we 6baaT BoAewWwMTe CTpaHU Ha rnobanHus
MKOHOMMYECKM pacTex npe3 2011 r . PoHABLT 3aBMLLKM NpeauLIHaTa C1
nporHo3sa c 0,7% oTHOCHO pbcTa Ha BB Ha CALL, ao 3%.

aneHuUGﬂeH PUCK 3a 0py)f(ecmeomo, KGKmo u 3a yeHama Ha akyuama moxe da 6v0am 3abassHe Ha UKOHOMUKama, HamanaeaHe Ha npuxodume, HUcKume
Napu4HU MOMOoYU, HAMAnABAHe HA MPenopbKume om aHaausamopume u 0p. Mopadu MHOXECMBO HaKMopu He e 2apaHMUPAHO AOCMU2aHEMO Ha yesnesama yeHa,
8CUYKU OQHHU €A 8b3 OCHOBA HA OYAKBAHUAMA 3d PA38UMUEMO HA KOMAHUAMA. B c/1y4ali HA KPAMKOCPOYHU CMIEKYAQUUU U PA3KA NPOMAHA 8 YUeHama Ha aKyuama,
npenopv4yeame ms 0a 6v0e npodadeHa, 3a 0a Moxce 3azybama da ce MuHuMu3upa 0o 10%.
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GLOBAL MARKETS

OcHoBHY dyHAAMEHTaNHU NOKa3aTenu:

MasapHa KanuTanusaumsa: 73,47 mnpa. USD P/E (ueHa/neyan6a): TTM 17,82
Beta: 0,82 P/S (ueHa/npoaax6u): TTM 1,51
ROA (TTM) 9,60% P/B (ueHa/cueToBOAHA CTOMHOCT): 8,69
ROI (TTM) 12,16% Net Profit Margin TTM: 6,45%

OcHOBHMU KOHKYPEHTU U CBBbP3aHN KOMNAHUU:
FedEx Corp (FDX) Air Transport Services (ATSG)
TNT N.V. ADR (TNT)

MocnedHa npomsaHa: 04.02.11e.

U3moyHuyu Ha uHgopmayusa: www.bloomberg.com, www.reuters.com, www.marketwatch.com, www.yahoo.com, www.bigcharts.com,
www.prnewswire.com, www.thestreet.com, www.ups.com

3a ro6an Mapkemc 00/} uzzomeunu: KoHcmaHmuH CupaKkos, UHeecmuyuoHeH KOHCYAmaHm

Hugopmayuama no-zope npedcmaensnéa UHEeCMUYUORHO u3ciedéane no cmucviaa ha un. 42, an. 6 om Hapedoa Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OClUHOCHIMG HA UHEECMUUUOHHUME NOCPEOHUUU U, CbOMEEMHO, He € CbOOPA3eHd ¢ UHEECMUUUOHHUME Uelu,
QuHAHCO60 CbCcmosHUe, OnUM U OMHOWIEHUE KbM PUCKA HA KOHKpemuume ungecmumopu. Bve Bawi unmepec e, npedu oa e3ememe
UHBECMUYUOHHO peuieHue Ha 6a3a HA HACMOAWOMO UHBECMUUUOHHO U3CNe08aHe, 04 NOMBPCUME UHEECHUUUOHHA KOHCYIMAUUsl,
cvobpasena c Bawume cneyuuunu xapakmepucmuxu Kamo ungecmumop.

Top2oeuamMa ¢ pUHAHCOBU UHCMPYMEHMU e BUCOKO pucKoed deiiHocm u cbwjecmeyea 3Ha4YumesnHa 6eposmMHOCM 34 peanusupaHe HA
3a2y6u. Micmopuyeckomo npedcmaesaHe Ha UHCMpyMeHma He e 2apaHyus 3a 6v0ewu nevyanbu.

Fno6an Mapketrc 00/, Ten: (02) 4883600;
Codusn: 1618, x.K. MaHacTUpPCKu AnBam dakc: (02) 4883738
Yn. Maiictop Anekcu Puner, Ne38 e-mail: frontdesk@globalmarkets.bg;

website: www.globalmarkets.bg




