GLOBAL MARKETS

OBOBHIEH UHBECTUIIMOHEH AHAJIN3

WUme Ha komnaHuATa: Zynga Inc.
Tukbp(bopca): ZNGA (NASDAQ)
CeKrtop: TexHoNOrMKN
MoacekTop:Ycnyrn

Onucanme:.

R ————
Zynga e BoAella KOMNaHUA B 061acTTa Ha pa3paboTBaHETO Ha OH/IANH UTPK 33 couManHu mpexu. CeganunweTto
Ha OpyKecTBoTO ce Hamupa B CaH ®OpaHumcko, CALL . Pupmata paspaboTsa 6paysep-6asnpaHn Urpm KOUTo

paboTAT KAaKTO CAMOCTOATE/THO TaKa U KaTo NPUIOKEHUA KbM coLmanHutee mpexu Facebook n MySpace.

Komenrtap:

. Zynga 06s8U, Ye Ha 16 fekemBpy Wwe
nposege csoeto IPO, oT KoeTo
Bb3HaMepABa Aa npusnede 6a130 1 mapa,
A0Napa, KaTo Ha nasapa e 6vaat
npeaNoXKeHn Ha NOTeHUMANHUTE U
nHBecTuTopn 100 MMAMOHA aKLuMm Knac
»A“ Ha ouakBaHa ueHa $8,5-$10 3a akuma.

. Notpebutenute Ha Zynga ca Hag 227
MMUANOHA AywM OT Haa 175 cTpaHu no
CBeTa, KaTo NPOAYKTUTE Ha KOMaNHUATA
MOraT 4a ce U3Mo/3BaT OT BACKO MOBU/IHO
YCTPOWCTBO NpPU YCNOBME, Ye CbLLOTO MMA
[,0CTbN A0 UHTEPHET.

. MpuxoauTe Ha KOMNaHWATa 3a NocneaHuTe
12 meceua ca B pasmepa Ha 1 muaunapa u
24 munnoHa ponapa npu reHepupaHa
uncra neyanba B pasmep Ha 73,7 MuAnOHa
ponapa.Koeto e pber ot 53% cnpamo
npeaxoaHaTa roguMHa.

e MeHUAXKDbPU HAa EMUCHATA €A e4HMU OT
rosieMuTe MHBECTULMOHHK BaHKK: Morgan
Stanley u Goldman Sachs.

*  [pes nbpBuTe AEBET Mecela Ha Tasu
rogMHa NpuxoauTe M ce yaBOMXa B

CpaBHEHME CbC CbLMA NEPUoS Ha MMHaNaTa
roguMHa n gocturHaxa 828,9 maH. gonapa

e [lpuxoguTe OT NpeanaraHeTo e ce
M3MNON3BAT 33 YBE/IMYEHMETO Ha NasapHus
MM AN Ha KOMMaHWUATA B CEKTOPA Ha
OHNalH 6asupaHuTe urpw.
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* [Tomenyuanen puck 3a Opyjcecmeomo, Kakmo u 3d YeHama Ha akyusma modce 0a 6voam 3a6aésHe HA UKOHOMUKAMA,
HAMANABAHE HA NMPUXOOume, HUCKUMe NAPUYHU NOMOYU, HAMAIA6AHe HA NpenopvKkume om anarusamopume u Op. Ilopaou
MHOICECMBO aKmopu He e 2apaHmupaHo 00CMUSAHeMo HA Yereeama yera, 6CUYKY OaHHU CA 6b3 OCHOBA HA OYAKEAHUAMA
3a paseumuemo Ha KoMAnauusma. B cuyuail ma kpamxocpounu cnexkynayuu u psska RPOMAHA 6 YCHAMA HA aKyusmd,
npenopvusame ms 0a ce 6v0oe npooadena, 3a oa modice 3azybama oa ce munumusupa 0o 10%.

H3z2omeen na. 05.12.20112.

H3mounuyu na ungopmayus:. WWW.bloomberg.com, www.sec.gov, www.yahoo.com;
www.bigcharts.com; www.marketwatch.com

3a I'noban Mapxkemc OO/ uzeomeun: I'noban Mapkemc

Hugopmayuama no-zope npedcmagnnea UHEECMUYUOHHO u3ciedéane no cmucvaa Ha 4. 42, an. 6 om Hapeooa Ne
38/2007 na K®H 3a uzuckeanusma KoM OCliHOCIMMA HA UHEECMUWUOHHUME ROCPEOHUUU U, CLOMGENHO, He e
cvofpazena ¢ uHeeCMUYUOHHUME Ueau, PUHAHCOB0 CHLCMOANHUE, ONUM U OMHOUWEHUE KbM PUCKA HA KOHKpemHume
uneecmumopu. Bve Bawi unmepec e, npedu oOa 63ememe UHEECMIUUUOHHO peuienue Ha 0a3a HA HACMOAUWOMO

uHeecCmuyuoHHo uzcneosane, oa nomwspcume UHEECMUUUOHHA KOHCYimauus, Cboﬁpaxena ¢ Bawmume cneuu«]m!mu
XaApaKkmepucmuKu Kamo uneecmumop

Twvpeosusama ¢ uuancosu uncmpymeHmu e 6UCOKO PUCKO8A OCHUHOCH U CHLULECHEY6a 3HAYUMENHA GEPOAMHOCH 3a
peanuzupane na 3azyou. Ucmopuueckomo npedcmagane na UHCHMPYMEHMA He e 2apanyus 3a 0voeuu newaiou.
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