GLOBAL MARKETS

OBOBLUEH UHBECTULLMOHEH AHANU3

Mme Ha PpuHaHcoBua uHctpyment: ProShares Ultra Gold (ETF)
Tukbp(bopca)/LieHa: UGL (NYSE)/ 83.01 USD

OnucaHue:

ProShares Ultra Gold (ETF) e ¢puHaHcoB nHcTpymeHT Tun ETF (Exchange Traded Fund), koiiTo ce Tbprysa Ha 6opcata NYSE.
TO3M MHCTPYMEHT cnefBa ABUKEHUETO Ha LieHaTa Ha 371aTOTO, HO C ABOEH MHTEH3UTET. AKO Hanpumep LieHaTa Ha 31aToTo
HapacHe ¢ 1%, ueHaTa Ha UGL we ce nosuwu ¢ npubamsutenHo 2%. Tosu ETF e cb3gageH ot ProShares Advisors LLC,
KOMMNaHMUSA, KOATO B CBETOBEH Malab e Hal-ronemma MeHUAKbP Ha MHBECTULMOHHM GOHA0BE, KOUTO M3MOA3BaT cnocoba
Ha duHaHcoBMsA nocT (ynpasnasa noseye ot 90 ETF).

KomeHTap: Fpaduka:

e 31aTOTO KaTO WMHBECTMUMA NpeaocTass U G L 03Jan12  O:81.86 H:83.48 L:81.68 C:83.01  Vol:313.6K +4,00 (5.06%)
aNTepHaTUBHA BBb3MOXHOCT Ha
noTeHUnanHuTe MUHBECTUTOPU 3a i
peayumpaHe Ha 06e3L||eHﬂBaHe Ha aKTuBuTte
nm Bcneacrteue OT  yBenMYaBaHe Ha o
pasmepa Ha WMHbMALMATA U MOHUKaBaHe
KypcoBeTe Mpu KOWTO ce TbprysaT
OCHOBHUTE BasyTH KaTo eBpo, .

aMepMKaHCKM AoNap U BPUTAHCKM NayHA.
Mopagy TasM nNpuyMHA B HacToAwaTa 1
CUTyauusa 3HayYeHWeTo Ha 31aToTo  Cce ; u&‘ T ";e‘m T F""
yBUAMYABAa OT egHa CTpaHa, Kato ' ‘NJWW’WL |ax
Bb3MOXHOCT 3a 3ana3BaHe Ha 40X0AMTe Ha M ! '

rpaXk4aHuTe M OT Apyra KaTo noaxoasu, 1 “"'m‘#‘r 10
WMHCTPYMEHT 3a peanusnpaHe Ha 40Xo4 oT :

HampaBeHWUTe B/IOXKEHWA OT CTpaHa Ha
MHBECTUTOPUTE B HACTOALLATA CUTYaLLUA.
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¢ OUHAHCOBUAT MHCTPYMEHT,KOWTO
npegnarame,otTpasasa A4BOMHO
ABWXKEHMETO Ha 3naToTo. KoraTo 3/1atoTo

JAN 042012 07:10 AM 0160490 HAGIS00 Li1893.80 C:1500.40 1.10(0.07%)

Gold

2000.00

nockbnHe ¢ 1%, UGL nockbnea ¢ 2%. ,3a
TPOWYHLMA 371aTO CKOPO LWe ce nnawart go
3500 ponapa” Tasu nporHosa
NPUHAANENKM Ha amMepUKaHCKUA
MKoHomucT [xkenmc THOpK, KOWTO crnopes
Die Presse BMWXAa OrpoMeH moTeHUMan 3a
3/1aTOTO, 3aLLOTO ,HAKOU LLeHTPasHU BaHKK
Ca M3NycHaNM KOHTPOMa Hag NpoAyKuuATa
Ha 3naTo”.

LleHnTe Ha 3naTOTO pactaT Beye AgeceT
rOAVHMW Mopes — WU MHO3MHA eKCnepTu He
BMMKAAT  HMKAKBM  OCHOBAHMA  Tasu
TeHAeHUMA 4a He ce 3anasu.

"OuakBame LgeHaTa Ha 371aTOTO Aa OCTaHe
Ha BMCOKO paBHMWe npe3 2012 r. 3apagu
HUCKUTE BaHKOBWM NNXBW, 3aMa3BaHeETO Ha
pUCKOBETE B CBETOBHATa WKOHOMMKA W
OAMHaMMKaTa Ha TbpPCEHETO M npeasiaraHe
To" Kasaxa oT “Goldman Sachs”.
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*Momenyuanen puck 3a dpyrecmeomo, KAKMO u 30 ueHaMa Ha aKkyusma moxce da 6vdam 3a6a8AHe HA UKOHOMUKAMA, HAMAAABAHE HA npuxodume,
HUCKUMe NapuyHu MoMoyu, HAMAABAHE HA NpenopbKume om aHaauzamopume u 0p. [lopadu MHOXECMeo haKmopu He e 2apaHMuUpPaHo 0ocmuaaHemo Ha
yenesama yeHa, 8CU4KU OGHHU €A 8b3 OCHOBA HO OYAKBAHUAMA 3a PA38UMUEMO HA KOMMNAHUAMA. B cayyali HO KPGMKOCPOYHU CMIEeKyAayuu U PA3Ka NPOMAHA
8 yeHama Ha akyusama, nperopvysame ms 0a ce 6v0e npodadeHa, 3a 0a moxce 3a2ybama 0a ce MuHUMU3upa 0o 10%

IMocnedHa peeusus Ha: 04.12.2012e.

UN3moyHuyu Ha uHpopmayua: www.bloomberg.com. www.reuters.com, www.yahoo.com, www.bigcharts.com, www.kitco.com,

www. Qroshares. com.

rno6an Mapkemc 00/

Hupopmauyusma no-zope npedcmasnsiéa UHEeCMUUUOHHO U3caedsane no cmucvia na ui. 42, an. 6 om Hapeoba Ne 38/2007 na K®H 3a
UBUCKGAHUAMA KbM OCHHOCHMMA HA UHEECMUYUOHHUME NOCPeONUUU U, CbOMGEMHO, He e CbOfPA3ena ¢ UNGeCMUUUOHHUME UeuU,
Qunancoso cvcmonnue, onum u omnowenue KoM pUcka Ha Koukpemuume uneecmumopu. Bve Baw unmepec e, npeou oa e¢3ememe
UHBECIMUYUONHO peutenue Ha 6a3a Ha HACMOAWOMO UHGECHMUWUONHO U3C/Ie0sane, 04 NOMBPCUMeE UHEECIUYUOHNA KOHCYIMAyus,
cvobpasena ¢ Bawume cneyuguunu xapaxmepucmuku Kamo ungecmumop

Top2oeuama ¢ pUHAHCOBU UHCMPYMEHMU € BUCOKO PUCKOoed OeliHOCm u Cblyecmeyea 3Ha4umesnHa eeposmHoOcm 3a peanusupaHe Ha
3az2ybu. Mcmopuyeckomo npedcmaesaHe Ha UHCMPYMeHmad He e 2apaHyus 3a 6vdewu nevyanbu.
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