GLOBAL MARKETS

OBOBLUEH MHBECTULLMOHEH AHA/IN3

Mme Ha puHaHcoBua nHctpymeHT: ProShares Ultra Gold (ETF)
Tukbp(bopca)/UeHa: UGL (NYSE)/ 92.50 USD (After hours 92.62 USD)
CekKrop:

MopacekTop:

OnucaHue:

ProShares Ultra Gold (ETF) e ¢pnHaHcos nHcTpymeHT Tmn ETF (Exchange Traded Fund), KoitTo ce TbpryBa Ha 6opcaTta NYSE.
To3un UHCTPYMEHT CNlefBa ABUKEHMETO Ha LleHaTa Ha 3/1aTOTO, HO C ABOEH MHTEH3UTeT. AKO Hamnpumep LieHaTa Ha 31aToTo
HapacHe ¢ 1%, ueHaTta Ha UGL we ce nosuwu ¢ npubnunsutenHo 2%. Tosu ETF e cb3gageH ot ProShares Advisors LLC,
KOMMaHUA, KOATO B CBETOBEH Malab e Hal-roneMmsa MeHUXKbP Ha MHBECTULMOHHM GOHAOBE, KOUTO M3NoA3BaT cnocoba
Ha ¢mHaHcoBuMA nocT (ynpasnasa nosede ot 90 ETF).

KomeHrap: Fpaduka:
® 3/1aTOTO KaTo MWHBECTUUMA NpeaocTaBa  anTepHaTMBHa
Bb3MOXHOCT ~ Ha  NOTEHUMANHWUTE  WHBECTUTOPU 33  1-roguwHa rpadumka Ha ProShares Ultra Gold (UGL):

peayumMpaHe Ha obesueHsBaHe Ha aKTMBWUTE UM BCeacTBue
OT yBeNMYaBaHe Ha pasmepa Ha MHONALMATA M MOHMKABaHe
KYPCOBETE NPM KOWUTO Ce TbpryBaT OCHOBHMWTE BajyTW KaTo
€BPO, aMEPUKAHCKMN Aonap 1 6puTaHcKK nayHa,. Mopaam Tasu 5
NPUYMHA B HACTOALLaTa CUTYaLMs 3HAYEHMETO Ha 31aTOTOo ce
YBMAMYABA OT eAHa CTPaHa, KaTo Bb3MOMKHOCT 33 3anassaHe
Ha LOXOAWTE Ha rpakAaHuTe W OT Apyra Kato MoAxXOo4AaLy
MHCTPYMEHT 3a peanusuMpaHe Ha [0X04 OT HanpaseHwuTe w0
B/IO’KEHWA OT CTpaHa Ha WHBECTUTOPUTE B HacToAwaTa
cuTyaumsa. B MomeHTa KanuTanoBuTe rMasapu ca MHOMo
PUCKOBM M HecTabunHM ¥ mopagy Tasu  npuuuHa
MHBECTUTOPUTE HACOYBAT CBOWTE BAOKEHWUA KbM MOKYMKa Ha

91510
&0

UGL Daily =

50

45

35

Volutie = ©BigCharts.com

371aTO, YMATO LleHa AO0CTUIHA HOBa Hall-BUCOKa CTpaHa B
pa3mep Ha 1650 gonapa 3a TPONYHLMA.

e OT Ha4anoTo Ha rogMHaTa MHBecTUTopUTe ca 3akynuam 2000
METPUYHM TOHA 3/1aTO, KaTo 33 CpaBHeHWe cneaBa Ja ce
nocouyn, Ye HaW-ronAm pesepB OT 31aTO MpuUTeXKasa
LLiBeiuapus, unito obw, 06em e1000 METPUYHM TOHA.

e lleHaTa Ha 31aTOTO MpPOAb/KaBa Aa Ce MOBMLIABA, KaTo OT
peanusnMpaHOTO NOHWXKEHMe Npe3 AHyapu Jocera e HerosaTa
LeHa ce e yBennuuna c 6a13o 22% , Kato camo 3a nocnegHus
MeceL, UMa NoBuLLEHME B LieHaTa My B pa3mep Ha 8%. B kpas
Ha 1011 Hali-ronamarta 31aToa06mMBHa KomnaHusa Barrick Gold
0658BK, Ye 3a BTOPOTO Tpumeceume Ha 2011 r. neyanbata v e
ckoumnna ¢ 60% po 783 maH. ponapa.OuyakBa ce uUeHaTa Ha
31aTOTO A3 AOCTUrHe HmBa oT 2200 — 2500$ Ao cpepaTa Ha
2012.

o MuHanaTta cegmmua MB® npogase 10 MeTpUYHM TOHA 3/1aTO
Ha ueHTpanHaTa 6aHKa Ha baHrnagew, Ha ctoHoct 403
MWINOHa Jonapa.

o PUHAHCOBMAT WMHCTPYMEHT, KOWTO npepsiarame, OTPasfsa
OBOMHO ABUKEHWETO Ha 31aTOTO. KoraTo 3/1aToTO NOCKbMHE ¢
1%, UGL nockbneBa c 2%, Kato 3a nocnegHua mecel, e
HapacHan ¢ 9%. AHanusopw, ustepsiompaHu ot Bloomberg,
peBM3Mpaxa NPOrHo3aTa CM 3a MaKCMMasHaTa LeHa , KoATO
Te O4YaKBaT da Obae AOCTUrHaTa, KaTo NOCAeHUTE TEXHU
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5-roguwHa rpadmKa Ha 31aToTO:
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GLOBAL MARKETS

OYaKBaHMA Ca LeHaTa My ga ce nosuwu go 2500 gonapa 3a
TPOMYHLMA 31aTO 3a CeABallaTa rogMHa. AKo Tasu NporHosa
ce cbbaHe, 2012 r. we 6bAe 10 NnopeaHa rogmMHa, B pamkuTe
Ha KOATO Ce NMOBWLLUABA LleHaTa Ha 31aToTOo, KaTo JO0CTUraHeTo
Ha TaKaBa LeHa Le npeacTaBnasa pber oT 19% oT ueHarta Ha
KOATO ce Tbprysa B MOMeHTa 1 61 goBeno Ao pbeT oT 58% Ha
aKkuuute Ha UGL.

*Nomenyuanen puck 3a dpysecmeomo, KAKMo u 3a ueHama Ha akyusma moxe da 6bdam 306aeAHe HA UKOHOMUKAMA, HAMANABAHe Ha mpuxodume,
HUCKUMe Mapu4dHU Nomoyu, HAMAAABAHE HA NPernopbKUMe om aHaauzamopume u Ap. lopadu MHOMECMBO aKmMopu He e 2apaHMuUPaHo docmuaaHemo Ha
yenesama yeHa, 8CUYKU OGHHU CA 83 OCHOBA HA O4YAKBAHUAMA 30 PA36UMUEMO Ha KOMNAHUAMA. B ciyyali Ha KPaMKOCPOYHU CREKYAAUUU U PA3KA NPOMAHA
8 ueHama Ha akyuama, npenopvysame ma oa ce 6vde npodadeHa, 3a da Mo 3azybama da ce MuHumuzupa 0o 10%

OcHOBHU PyHAAMEHTANHU NOKa3aTe/u:

MasapHa KanuTanusayma: 203.34 mnH. USD

MocnedHa pesusus Ha: 04.08.20112.

UsmoyHuyu Ha uHpopmayusa: www.bloomberg.com. www.reuters.com, www.yahoo.com, www.bigcharts.com, www.kitco.com,
www.proshares.com.

roban Mapkemc 004

Hnugpopmayuama no-2ope npeocmagnasa uH6eCMUyUOHHO usciedéane no cmucwvia na 4. 42, an. 6 om Hapeoova Ne 38/2007 na K®PH 3a

UBUCKGAHUAMA KbM OCHUHOCHIMA HA UHBEeCMUYUOHHUmMEe nocpebﬁuuu u, CbomeemHo, He e L“bDﬁ[ltlS‘eHll C UHeeCmMUYUOHHUmMe uenu,
¢MH[IHL‘080 CbCMOAHUe, OnRUMmM U OMHOUIeHUE KbM PDUCKA HA KOHKpemHUme UHEECHUMOpPU. Bwveé Baw unmepec e, npet)u oa eé3ememe

uUHeecmuy ) Ha 6aza Ha Hacmoawomo uHeec /] HO U3C/1e0 y oa nomuvpcume UHGECMUUUOHHA KOHCYImayus,

L“bDﬁ[ltlS‘eHll ¢ Bawuume cneumﬁu!mu XApaKkmepucmuKu Kamo uHeecmumop

Tbp2o8usMa ¢ (PUHAHCOBU UHCMPYMEHMU e BUCOKO pUCKoed deliHocm U cbujecmeyed 3HAYUMESHA 86ePOSMHOCM 3d peanusupaHe Ha
3a2y6u. kcmopuyeckomo npedcmaesHe Ha UHCMpPYMeHma He e 2apaHyus 3a 6vdeuju neyanbu.
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